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022-71934263; Website www.motilaloswal.com. Correspondence Office Address: Palm Spring Centre, 2nd Floor, Palm Court Complex, New Link Road,

Malad (West), Mumbai- 400 064. Tel No: 022 7188 1000.
Registration Nos.: Motilal Oswal Financial Services Limited (MOFSL)*: INZ000158836. BSE/NSE/MCX/NCDEX); CDSL and NSDL: IN-DP--162015; Exchange
Member IDs: NSE-10412/BSE-446/MCX-55930/NCDEX-1240.
“Investments in securities market are subject to market risks, read all the related documents carefully before investing.”
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Motilal Oswal Wealth Management (MOWM)* Member of NSE, BSE, MCX, NCDEX CIN No.: L67190MH2005PLC153397

Registered Office Address: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025; Tel No.: 022-71934263; Website www.motilaloswal.com.
Correspondence Office Address: Palm Spring Centre, 2nd Floor, Palm Court Complex, New Link Road, Malad (West), Mumbai- 400 064. Tel No: 022 7188 1000. Registration Nos.: Motilal Oswal
Wealth Management (MOWM)*: INZ000158836. (BSE/NSE/MCX/NCDEX); CDSL and NSDL: IN-DP-16-2015; Research Analyst: INHO00000412. AMFI: ARN - 146822; ; Insurance Corporate Agent:
CA0579. Motilal Oswal Asset Management Company Ltd. (MOAMC): PMS (Registration No.: INPO00000670); PMS and Mutual Funds are offered through MOAMC which is group company of
MOFSL. Motilal Oswal Wealth Management Ltd. (MOWML): PMS (Registration No.: INPO00004409) is offered through MOWMIL, which is a group company of MOFSL. ® Motilal Oswal Financial
Services Limited s a distributor of Mutual Funds, PMS, Fixed Deposit, Bond, NCDs, Insurance Products, Invesment advisor and IPOs etc . These arenot Exchange traded poducts and the Trading
Member is just acting as distributor. All disputes with respect to the distribution activity would not have access to Exchange Investor Redressal Forum or Arbitration mechanism ¢ Research &
Advisory services is backed by proper research. Please read the Risk Disclosure Document prescribed by the Stock Exchanges carefully before investing. There is no assurance or guarantee of the
returns. Details of Compliance Officer: Name: Neeraj Agarwal, Email ID: na@motilaloswal.com, Contact No.:022-40548085.The securities quoted are exemplary and are not recommendatory.
Brokerage will not exceed SEBI prescribed limit. Customer having any query/feedback/ clarification may write to query@motilaloswal.com. In case of grievances for Securities Broking write to
grievances@motilaloswal.com, for DP to dpgrievances@motilaloswal.com. The securities quoted are exemplary and are not recommen.




Motilal Oswal Financial Services Limited

INDEX OF DOCUMENTS
A - MANDATORY DOCUMENTS AS PRESCRIBED BY SEBI & EXCHANGES
ﬁg' Name of the Document Brief Significance of the Document Page No.
1| Account Opening Form A. KYC form - Document captures the basic information about the constituent |,
along with aninstruction/check list for filling KYC form.
B. NSDL KYC form - Document captures the basic information about the
constituent along with an instruction/check list for filling KYC form. 15-17
C. Document captures the additional information about the constituent relevant 6-10
totrading account. i
. Document detailing the rate / amount of brokerage and other charges levied
2 | Tariff sheet on the client for tragding on the stock exchange(s?. ’ 22-24
3 | FATCA Declaration FATCA Declaration 38-39
4 | Policies and Procedures Document describing significant policies and procedures of the stock broker. 34-37
5 | Terms and Conditions Most Important Terms and Conditions (MITC) 3
6 | Undertaking Cum Declaration Applicable only for clients activated in Currency segment 4
STANDARD DOCUMENTS FOR DP, EQUITIES, DERIVATIVES & MARGIN TRADING FACILITY v
- Rights and Obligations of Beneficial | Rights and Obligations of Beneficial Owner and Depository Participant as 49-43 (o]
Owner and Depository Participant | prescribed by SEBI and Depositories. i o
Document stating the Rights & Obligations of stock broker/trading member, 0
8 | Rights and Obligations Authorised Person and client for trading on exchanges (including additional 44-47 -g
rights & obligations in case of internet / wireless technology based trading). ©
9 | Risk Disclosure Document (RDD) | Document detailing risks associated with dealing in the securities market. 48-51 | I
: Document detailing do’s and don'ts for trading on exchange, for the education
10 | Guidance note oftha st g g g 52-53 @
11 | Risk disclosure of FO Risk Disclosures On Derivatives 54 E
12 | Rights and Obligations - MTF Rights & Obligations of Stock Brokers & Clients for Margin Trading Facility (MTF).| 55-58 | ©
o
13 | Rights and Obligations - SLBM Rights & Obligations of the Clearing Member/Participant & Its Client 59-61 | @
14 | Participant & Approved Intermediary| participant & Approved Intermediary Securities Lending & Borrowing Agreement] 62-93 n
Agreement - SLBM .
STANDARD DOCUMENTS FOR COMMODITIES =)
15 tJRngBr)m Risk Disclosure Document Document detailing risks associated with dealing in the commodities market. 95-97 g
| S
6 Rights and Obligations of Members, | Document stating the Rights & Obligations of member, Authorized Person and 98-105 | =
Authorized Persons and Clients client for trading on exchanges. i -
17 R'Si.( Disclosure Documnents for Documents pertaining risk associated with dealing in the options. 106 |©
Options ()
. s s . . -c
18 | Do's and Don'ts for the Investors Document detailing do’s and dont's for trading on exchange, for the education 107108 | =
of the investors. >
B - VOLUNTARY DOCUMENTS AS PROVIDED BY THE STOCK BROKER 2
19 | Voluntary Document Do’s & Don't's o |0
20 | Application for Demat Account Additional KYC details for opening a demat account 1;;‘11
21 Demat Debit and Pledge Instruction | DDPI provided to broker to facilitate payin of securities/commodities and other 95.96
(DDPI) Authorisation authorizations. -
Voluntary Clauses (Terms & Additional clauses other than specified by SEBI to facilitate transactions of
22 y - 27-33
conditions) - Annexure A Client.
Declaration of Additional Name.
23 | Voluntary Document Application To Trade In SLBM Segment 5
Application to avail Margin Trading Facility under MOFSL. 40
Family Declaration - Email / Mobile Updation in Family Codes. 41




Motilal Oswal Financial Services Limited

Name of stock broker/trading

) Motilal Oswal Financial Services Limited
member/clearing member

SEBI Registration No. and date | INZ000158836 (BSE/NSE/MCX/NCDEX) - February 05, 2019

SEBI Registration number as Research Analyst INHO00000412, November 29, 2018
CDSL and NSDL : IN-DP-16-2015 - February 14, 2019

NERL: 50144 CCRL: 10055930 - 11-Sep-2018 ComRIS : M1100050 - 06-Mar-2018

Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025.
Ph: +91-22-71934200 / 71934263 Fax: +91-22-50362365 Website: www.motilaloswal.com

Palm Spring Centre, 2nd Floor, Paim Court Complex, New Link Road, Malad (West), Mumbai - 400 064.
Ph: +91-22-71881000 Fax: +91-22-71881333 Website: www.motilaloswal.com

Name of compliance officer Mr. Neeraj Agarwal Ph: +91-22-40548085 Email Id: na@motilaloswal.com

Name of COO Mr. Ajay Menon Ph: +91-22-40548083 Email Id: am@motilaloswal.com

Registered Office Address

Correspondence Office Address

Investment in securities market are subject to market risks. Read all the related documents carefully before investing. Registration granted by SEBI and
certification from NISM is no way guarantee performance of the intermediary or provide any assurance of returns to investors.

For any grievance / dispute please contact stock broker (Motilal Oswal Financial Services Limited) at the above address or Email id
grievances@motilaloswal.com for stock broking related dispute or Dpgrievances@motilaloswal.com for DP related dispute or can speak on Phone No.
91-22-71881000. In case not satisfied with the response, please contact BSE at is@bseindia.com and Phone no. 91-22-22728016 and NSE at
ignse@nse.co.in and Phone no. 18002660058 and CDSL at complaints@cdslindia.com and phone No. 1800-200-5533 and NSDL at
relations@nsdl.co.in and Phone No. 022-24994200 and MCX at grievance@mcxindia.com and Phone no. 91-22-66494070 and NCDEX at
ig@ncdex.com and Phone no. +91-22-66406789.

“You can also lodge your grievances with SEBI at https://scores.Sebi.gov.in. For any queries, feedback or assistance, please
contact SEBI office on Toll Free Helpline at 1800 22 7575 /1800 266 7575".

CHECKLIST TABLE FOR INDIVIDUAL ACCOUNT OPENING m({'i.l‘l“%!ll

Important Notes: 1. Requirements are as per CDSL, CVL, CKYC and SEBI guidelines wealth Management
2. Activation is the date, when documents are received at the HEAD OFFICE FOR VERIFICATION.
3. Income Proof is mandatory to deal in Non-Cash Segments

THE RESPECTIVE DOCUMENTS SUBMITTED SHOULD BE AS PER THE REQUIREMENTS MENTIONED

DOCUMENT TYPE
ID Proof | Passport / Driving License / Voter ID / Aadhar Card
Ag‘:gi?S Passport / Driving License / Voter ID / Aadhar Card

Bank | Cancelled Cheque / Bank Passbook / Bank Statement /
Proof | Bank Verification on Bank Letterhead
Income | Copy of Income Tax Return / Copy of Annual Accounts / Copy of Form 16
Proof | (Salary Certificate) / Networth Certificate / Demat Holding Statement /
Bank Statements for last 6 months (Proof of Financial details any one)

Signature

Passport / Driving License / Bank Verification Letter
Proof




Motilal Oswal Financial Services Limited

TRADING & DEMAT ACCOUNT CHECKLIST (INDIVIDUAL / NRI) - ACOP Individual Version 9.1
Required Validation ﬁ> ID Details Address Details Bank Details
; Correspondence| Permanent Bank Name MICR/IFSC
Proofs JL | Name | Sign | Photo | SOR8HC Address | _ & Alc No. Code
Passport " v v v v v
Driving Licence * v v v v v
\oter ID v v v v
UID (Aadhaar) v v v v
Rk
| lent name
Alc No. Printed) v v
Bank Verification Letter
(Originl) v v v v v v v
Abbreviations :

1) * The Proof should be valid on the DATE of agreement.
2) ** The Proof should not be more than 3 months old.

PROOF OF FINANCIAL DETAILS, any one

v* Copy of Income Tax Return v~ Copy of Annual Accounts v~ Copy of Form 16 (Salary Certificate)

v" Networth Certificate v Demat Holding Statement v* Bank Statements for last 6 months
PROOF FOR EXISTING DEMAT ACCOUNT HOLDERS
v' DP Statement v Client Master Report (CMR)

1. Clients name & DP A/c No. on the proof of DP should match with that mentioned in the account opening form.
2. DP statement should clearly show DP ID & Client ID.

PROOFS FOR NRI (NON RESIDENT INDIAN)

PAN card

Valid Passport / PIO Card / OCI Card as proof of Identity. Proof of Foreign Address and Indian Address (If any)
Bank A/c should be either Repatriable Bank A/c for NRE OR Non-Repatriable A/c for NRO Status.

Proof of Demat Account should be only with NRI status.

Permission for dealing in securities from Authorized Dealer (Bank) / RBI.

[SAEE I

WATCH OUTS / LAST MINUTE REVISION

1. TheAlcopening formisfilled properly in BLACK INK and BLOCKLETTERS ONLY and dohave:
a. Clients Name and Signature at places markedin Grey color.
b. Jointholders signature will be required against the & symbols.
c. Address - as it appears on the address proof. In case permanent & Correspondence addresses are different,
make sure to provide address proof for both of them.
d. Witness signature at places markedin LightGrey color.
e. N.A.mentioned atall places notapplicable to the client.
2. Whiteinkis notallowed either on form or on agreement. All corrections to be countersigned with full signature.
All proofs, photographs and signature on the form should be clearly visible and should be self attested by client.
4. InPerson Verification & Document verification from original has to be done by SEBI registered /Authorised Person
only.
5. Incaseof DPinjointnames, all the proofs - address proof - should be provided for the 2nd & 3rd Holder also

w




Instructions/Guidelines for filling Individual KYC Application Form

A. General Instructions:

NN —

No ok w

© oo

1.

Self-attestation of documents is mandatory.

Copies of all documents that are submitted need to be compulsorily self-attested by the applicant and accompanied by originals for
verification. In case the original of any document is not produced for verification, then the copies should be properly attested by entities
authorized for attesting the documents, as per below list mentioned list.

Ifany proof of identity or address is in a foreign language, then translation into Englishis required.

Name & address of the applicant mentioned on the KYC form, should match with the documentary proof submitted.

If correspondence & permanent addresses are different, then proofs for both have to be submitted.

Sole proprietor must make the application in his individual name & capacity.

For non-residents and foreign nationals, (allowed to trade subject to RBI and FEMA guidelines), copy of passport/PIOCard/OCI Card
and overseas address proofis mandatory.

Forforeign entities, CIN is optional; and in absence of DIN no. for the directors, their passport copy should be given.

In case of Merchant Navy NRI's, Mariner’s declaration or certified copy of CDC (Continuous Discharge Certificate) is to be submitted.

. For opening an account with Depository participant or Mutual Fund, for a minor, photocopy of the School Leaving Certifi-cate/Mark

sheetissued by Higher Secondary Board/ Passport of Minor/Birth Certificate must be provided.

Politically exposed persons (PEP) are defined as individuals who are or have been entrusted with prominent public functions in/by a
foreign country e.g., Head of State or of Government, senior politician, senior government/judiciary/military officer, senior executive of
state owned corporation, important political party official, etc.

B. Proof of Identity (POI):

a.

Officially valid document (OVD) defined as per Rule 2 (d) of Prevention of Money-Laundering
(Maintenance of Records) Rules, 2005 (PML Rules):

i. The passport.

ii. The driving licence.

iii. Proof of possession of Aadhaar number.

iv. The Voter's Identity Card issued by Election Commission of India.

v. Job card issued by NREGA duly signed by an officer of the State Government.

vi. The letter issued by the National Population Register containing details of name address or
vii. Any other document as notified by the Central Government in consultation with the Regulator.

Further, in terms of proviso to the above Rule, where simplified measures are applied for verifying the identity of the clients.

the following documents shall also be deemed to be officially valid document.

i. ldentity card/ document with applicant's photo, issued by the Central/State Government Departments.
Statutory/Regulatory Authorities, Public Sector Undertakings, Scheduled Commercial Banks and Public Financial
Institutions.

ii. Letter issued by a gazetted officer, with a duly attested photograph of the person.

C. Proof of Address (POA):

a.

“Officially valid document” defined as per Rule 2 (d) of Prevention of Money-Laundering (Maintenance of Records) Rules, 2005
(PML Rules):

i. The passport;

i The driving licence;

i Proof of possession of Aadhaar number;

iv. The Voter's Identity Card issued by Election Commission of India;

v Job card issued by NREGA duly signed by an officer of the State Government;

vi The letter issued by the National Population Register containing details of name, address; or

vii Any other document as notified by the Central Government in consultation with the Regulator.

Further, in terms of Rule 9(18) of PML rules, 2005, in case the officially valid document furnished by the client does not contain

updated address, the following documents (or their equivalent e-documents thereof) shall be as deemed to be officially valid

document for the limited purpose of proof of address, provided that the client shall submit updated officially valid document (or their

equivalent e-documents thereof) with current address within a period of three months of submitting the following documents:

i Utility bill which is not more than two months old of any service provider (electricity, telephone, post-paid mobile phone, piped
gas, water bill);

i Property or municipal tax receipt;

i Pension or family pension payment orders (PPOs) issued to retired employees by Government Departments or Public Sector
Undertakings, if they contain the address;

iv  Letter of allotment of accommodation from employer issued by state or central government departments, statutory or
regulatory bodies, public sector undertakings, scheduled commercial banks, financial institutions and listed companies and
leave and licence agreements with such employers allotting official accommodation.



D. Exemptions/Clarifications to PAN (*Sufficient documentary evidence in support of such claims to be collected)

The following are exempted from the mandatory requirement of PAN:

Transactions undertaken on behalf of Central Government and/or State Government and by officials appointed by Courts e.g.
Official liquidator, Court receiver etc. (under the category of Government) for transacting in the securities market.

Investors residing in the state of Sikkim.

UN entities/multilateral agencies exempt from paying taxes/filing tax returns in India.

iv.  SIP of Mutual Funds upto ¥50,000/- per year.

In case there is change in the name subsequent to issuance of PAN of the client, registered intermediaries can collect the PAN card
proof as submitted by the client provided it is supported by a marriage certificate issued by the State Government or gazette
notification, indicating such a change of name.

The e-PAN issued by Central Board of Direct Taxes (CBDT) can also be produced by client for KYC compliance. e-PAN is a digitally
signed PAN card issued in electronic format by the Income-tax department.

E. List of people authorized to attest the documents:

N

Authorized officials of Asset Management Companies (AMCs).

Authorized officials of Registrar & Transfer Agent (RTA) acting on behalf of the AMC.

KYC compliant mutual fund distributors affiliated to Association of Mutual Funds (AMFI) and have undergone the process of ‘Know Your
Distributor (KYD)'.

Notary Public, Gazette Officer, Manager of a Scheduled Commercial/Co-operative Bank or Multinational Foreign Banks (Name,
Designation & Seal should be affixed on the copy).

In case of NRlIs, authorized officials of overseas branches of Scheduled Commercial Banks registered in India, Notary Public, Court
Magistrate, Judge, Indian Embassy/ Consulate General in the country where the client resides are permitted to attest the documents.

F. Online Mode Processing of KYC:

1.

EKYCBIOMETRIC
+ Applicant may directly upload their documents (OVD) as scanned images on intermediary’s portal.
* The documents should be e-signed.
* Applicant details are verified using UIDAI Biometric details.
* Original Seen Verification (OSV) of documents as well as IPV/VIPV is exempted.
* Intermediary attestation on documents is exempted.
EKYCOTP
* Applicant may directly upload their documents (OVD) as scanned images on intermediary’s portal.
* The documents should be e-signed.
*Applicant details are verified using UIDAI details using OTP.
+ Original Seen Verification (OSV) of documents as well as IPV/VIPV is exempted.
* Intermediary attestation on documents is exempted.
ONLINEKYC
* Applicant may directly upload their documents (OVD) as scanned images on intermediary’s portal.
* The documents should be e-signed.
+Virtual In Person Verification (VIPV) is mandatory as per SEBI guidelines.
* Intermediary attestation on documents (OSV) is exempted.
OFFLINEEKYC
*Applicant may directly upload their document (PAN copy) as scanned images on intermediary’s portal.
* The documents should be e-signed.
+ Digital KYC performed through Offline Aadhaar e-KYC. OVD sourced from Offline Aadhaar e-KYC.
+ Original Seen Verification (OSV) of documents as well as IPV/VIPV is exempted.
DIGILOCKER
* Digital KY C performed through the documents (OVD) sourced from Digilocker.
* Original Seen Verification (OSV) of documents as well as IPV/VIPV is exempted.
* Intermediary attestation on documents is exempted.



Sole/First Holder

Motilal Oswal Financial Services Limited 1l
Know Your Client (KYC) Application Form (For Individuals Only) m‘{'ill{lr!il

Wealth Mandgerment

_ _ _ Application No.
Please fill the form in ENGLISH and in BLOCK letters

Fields marked * are mandatory KYC No. (Mandatory for KYC update request)
Fields marked + are pertaining to CKYC and mandatory only if P *. L )
processing CKYC also Application Type: [J New KYC  [] Modification KYC ~ [JMinor

KYC Mode*: Please Tick (v')
[ |Normal [ JEKYCOTP [ |EKYC Biometric [ ]OnlneKYC [ ]Offine EKYC [ _]Digilocker

1. Identity Details (please refer guidelines overleaf)

PAN*
Name* (same as ID proof)
Maiden Name+ (if any)
Fathers/Spouse’s Name*

Mother Name (Optional)

Date Of Blrth* PHOTOGRAPH

Gender* [ ] Male [_] Female [] Transgender

Marital Status* [ ]Single  [_] Married i

Nationality* [ ]indian  [] Other the recent passport

Residential Status* [ ] Resident Individual D Non Resident Indian Sizes?::ﬁ;:ﬂa"d
[] Foreign National [ ] Person of Indian Origin+ 1121

Please Tick (') (Passport mandatory for NRIs and Foreign Nationals. PIO selection is only for CKYC and not for KRA

KYC. Select NRI or Foreign National based on Nationality of the individual)

Proof of Identity (POI) submitted for PAN exempted cases (Please tick)
[]A-AadhaarCard ~ DXDXDXDXIXDX] [ [ ]

[] B - Passport Number (Expiry Date)
[] C - Voter ID Card
] D - Driving License (Expiry Date)
- ob Car
] E - NREGA Job Card
F-NPR

(] 6 - EKYC Authentication

[_IH - Offline verification of Aadhar

[ ]Z-Others (any document notified by Central Government)
Identification Number

2. Address Details* (please refer guidelines overleaf)

A. Correspondence/ Local Address*

Line 1*

Line 2

Line3

City/Town/Village* District* Pin Code*

State / U.T Code* Country* ISO-3166 Code

Address Type* [ |Residential/Business [ | Residential [ ]Business [ |Registered Office [ | Unspecified

NOTE: For list, of two digit State/UT & list of ISO3166, kindly visit www.motilaloswal.com / Download Option

1 ACOP Individual Version 9.1



Motilal Oswal Financial Services Limited

B. Permanent residence address of applicant, if different from above A/ Overseas Address* (Mandatory for NRI Applicant)
Line 1*

Line 2

Line3

City/Town/Village* District* Pin Code*

State / U.T Code* Country* ISO-3166 Code

Address Type* [ |Residential/Business [ | Residential [ ]Business [ ]Registered Office [ ] Unspecified

Proof of Address* (attested copy of any 1 POA for correspondence and permanent address each to be submitted)
Certified copy of OVD or equivalent e document of OVD obtained through digital KYC process needs to be submitted. (Any one of the
following OVD)

[]A-Aadhaar Card XD [ [ [ ]

[ ] B - Passport Number (Expiry Date)

[ ] C - Voter ID Card

[ ] D - Driving License (Expiry Date)

[ ] E - NREGA Job Card

[ ]F-NPR Letter (National Population Registerd Letter)

[ ] G - EKYC Authentication

[ ]H - Offline verification of Aadhar

[ ] Deemed proof of address document type code

[ ] Self Declaration

[ ]Z-Others (any document notified by Central Government)
Identification Number

3. Contact Details (in CAPITAL) - (All communications will be sent to Mobile No. / Email Id)

Email ID* Mobile No. *
Tel (Off) Tel (Res)

4. Applicant Declaration

I/We hereby declare that the KYC details furnished by me are true and correct to the best of Applicant Wet Signature
my/our knowledge and belief and l/we under-take to inform you of any changes therein,
immediately. In case any of the above information is found to be false or untrue or misleading or
misrepresenting, | am/We are aware that [/We may be held liable forit.

I/We hereby consent to receiving information from CVL / KRA / CERSAI through SMS/Email on
the above registered number/Email address.

| am/We are also aware that for Aadhaar OVD based KYC, my KYC request shall be validated
against Aadhaar details. I/We hereby consent to sharing my/our masked Aadhaar card with
readable QR code or my Aadhaar XML/Digilocker XML file, along with passcode and as
applicable, with KRA and other Intermediaries with whom | have a business relationship for KYC
purposes only.

2/21

DATE: PLACE:

5. For Office Use Only

In-Person Verification (IPV) carried out by* Intermediary Details*
Na of e Orarzzion [ ] Self certified document copies received (OVD)
NSE/BSE/ MCX/ NCDEX-- AP Regstaion Number [ True Copies of documents received (Attested)
Person name doing IPV  docs/ PAN verfcaton AMC / Intermediary Name / Code : 1100010900
Designation  MOFSL Employee code CERSAI Code : IN0269

Date of IPV / Document Verification

Date of PAN Verifcation with IT Site Motilal Oswal Financial Services Ltd

Signature of the Person

2 ACOP Individual Version 9.1



10.

Motilal Oswal Financial Services Limited

Annexure A

Most Important Terms and Conditions (MITC)

(For non-custodial settled trading accounts)

Your trading account has a “Unique Client Code” (UCC), different from your demat account number. Do not allow anyone (including
your own stock broker, their representatives and dealers) to trade in your trading account on their own without taking specific instruction
from you for your trades. Do not share your internet/ mobile trading login credentials with anyone else.

You are required to place collaterals as margins with the stock broker before you trade. The collateral can either be in the form of funds
transfer into specified stock broker bank accounts or margin pledge of securities from your demat account. The bank accounts are
listed on the stock broker website. Please do not transfer funds into any other account. The stock broker is not permitted to accept any
cash fromyou.

The stock broker’s Risk Management Policy provides details about how the trading limits will be given to you, and the tariff sheet
provides the charges that the stock broker will levy on you.

All securities purchased by you will be transferred to your demat account within one working day of the payout. In case of securities
purchased but not fully paid by you, the transfer of the same may be subject to limited period pledge i.e. seven trading days after the
pay-out (CUSPA pledge) created in favor of the stock broker. You can view your demat account balances directly at the website of the
Depositories after creating alogin.

The stock broker is obligated to deposit all funds received from you with any of the Clearing Corporations duly allocated in your name.
The stock broker is further mandated to return excess funds as per applicable norms to you at the time of quarterly/ monthly settlement.
You can view the amounts allocated to you directly at the website of the Clearing Corporation(s).

You will geta contract note from the stock broker within 24 hours of the trade.

You may give a one-time Demat Debit and Pledge Instruction (DDPI) authority to your stock broker for limited access to your demat
account, including transferring securities, which are sold in your account for pay-in.

The stock broker is expected to know your financial status and monitor your accounts accordingly. Do share all financial information
(e.g. income, networth, etc.) with the stock broker as and when requested for. Kindly also keep your email Id and mobile phone details
with the stock broker always updated.

In case of disputes with the stock broker, you can raise a grievance on the dedicated investor grievance ID of the stock broker. You can
also approach the stock exchanges and/or SEBI directly.

Any assured/guaranteed/fixed returns schemes or any other schemes of similar nature are prohibited by law. You will not have any
protection/recourse from SEBI/stock exchanges for participation in such schemes.

Yours faithfully,

Client's Signature

3121

Client Name

3 ACOP Individual Version 9.1



Motilal Oswal Financial Services Limited

UNDERTAKING CUM DECLARATION
(Mandatory only for clients activated in Currency Segment)

Date:

To,

Motilal Oswal Financial Services Limited
Palm Spring Centre,

2nd Floor, Palm Court Complex,

New Link Road, Malad (West),

Mumbai 400064

Client Code with MOFSL.:
Sub: Currency Derivative Exposure
Dear Sir/Madam,

Forthe purpose of dealing in Currency Derivatives Contracts for INR paired contracts, | hereby confirm that | will always abide
by the RBI / Exchange guidelines, as and when issued. | understand some of the guidelines are as under. Further | will go
through related RBI circulars and will remain updated on any related development.

1. I/We shallhave valid underlying exposure which shall not hedged using any another derivative contract.
2. I/Weshall presentthe documentary prooffor same in case of any clarification required.

3. I/Weare aware that all positions in all contracts involving INR, across all the Recognized Stock Exchanges put together,
are backed by contracted exposure which is not hedged elsewhere.

4. |/We understand that the notional amount and tenor of the derivative contract should not exceed the value and tenor of
the exposure.

5. I/We are aware thatin case the exposure ceases to exist, in full or in part, the user has appropriately adjusted the hedge
to ensure adherence to point 4 above, unless the original derivative contract is assigned against any other unhedged
exposure. No adjustment to the hedge is required to be made if, in the considered opinion of the Authorised Dealer, the
change in exposure is not material.

6. I/We are aware that if |/We intend to take position beyond USD 100 million (or equivalent) in contracts involving INR, in
all Stock Exchanges put together, then an Authorised Dealer / Custodian needs to be designated who shall monitor the
transactions.

7. 1/We shall always adhere to regulatory provisions, circulars, Rules, Regulations & Guidelines issued by SEBI, RBI &
Exchanges fromtime to time.

8.  I/We declare that the information submitted by me/us is true to the facts submitted by me/us and I/We shall be held
responsible in case of any breach / incorrectinformation found.

Accordingly, on the basis of above undertaking, I/We request MOFSL to allow transactions in currency segmentin INR paired
contracts against my/our permitted underlying Exposure. Further, | understand that, MOFSL can take actions based on its
various Risk and Surveillance parameters which | agree to.

Client's Signature
4121

Client Name
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Motilal Oswal Financial Services Limited

Voluntary Document

APPLICATION TO TRADE IN SLBM SEGMENT

Motilal Oswal Financial Services Ltd.

2" Floor, Palm Spring Centre, Palm Court Complex,
New Link Road, Malad (West), Mumbai - 400 064

Sir,

Sub: Application to trade in SLBM Segment of the NSE & BSE Ref:
Client Code:

PAN No.

I/ We am/ have applied for registration with you as a client for execution of trades from time to time in Cash / Capital Market / Derivatives
Market of Bombay Stock Exchange Ltd. (BSE) / National Stock Exchange Ltd. (NSE) (hereinbefore and after referred to as
“the Stock Exchanges”)

|/ We wish to also commence / apply for trading in SLBM segment of the Exchange for which |/ We am / are providing authorization as

follows:

[/ We confirm that | / We have not been debarred by SEBI / Exchanges / Other Regulatory authorities for trading in Cash / Capital /
Derivatives/ Securities Markets and no action has been initiated against me /us.

|/ We confirm that | / we have received 'Rights and Obligations' document(s) related to SLBM segment and |/ we confirm that I/ we
have read and understood the content of the same and |/ We do hereby agree to be bound by such provisions as outlined in these
documents.

I/We have been explained the tariff structure and brokerage charges. MOFSL will levy processing fees up to 20% of the Transaction
Rate /lending and borrowing fee (as may be called). In addition to the processing fees / brokerage, SLB transaction shall also attract
regulatory and statutory charges / tax at the rates as applicable from time to time.

|/We understand that my Client Code will remain the same & all trades in SLBM Segment will be done using my/our PAN No.

| / We understand that the Know Your Client (KYC) and all other related documents where ever applicable, executed at the time of
registering me/us as a client under the above client code, applies mutatis mutandis to trade in SLBM segment in all Stock
Exchanges also.

I/We are made aware that in case of closure of my/our trading code with MOFSL, SLBM account will also be closed and the
same will not get activated in future with different client code opened if any.

Yours Sincerely,

Client's Signature

5121

Client Name

Date:

Place:
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OTHER DETAILS

Gross Annual Income Details
Or

(Please tick (v):| | Upto1lac | [1-5Lac

. |510Lac | [10-25Lac | [>25Llac

Net-worth in Z. ason (date) |
Occupation (Please tick (v) any one and give brief details) : D Private Sector Service D Public Sector
D Government Service D Business D Professional D Agriculturist D Retired
|| Housewife || Student | |ForexDealer | | Other source of Income
(Please specify)
PEP D Politically Exposed Person D Related to a Politically Exposed Person

D Not a Politically Exposed Person (PEP) D Not related to a Politically Exposed Person (PEP)
For definition of PEP, please refer guideline relating to Instructions/Checklist for filling KYC form

Any Other Information

Bank Name
Branch Name
Branch Address
Bank A/c No.
Alc Type

MICR Number

Internet Banking status

BANK ACCOUNT(S) DETAILS OF SOLE / FIRST HOLDER

IFSC Code| | |

Currency: Rs.

" |Enabled | | Not Enabled

(Mandatory for E-Broking)

Proof of Bank submitted

D Bank Statement#
D Bank Passbook##

D Cancelled Cheque (with client name and A/c no. printed)
D Bank Verification Letter (original)

Depository Participant
Name

Depository Name:
DP ID CDSL

DP ID NSDL

DP ID NERL

DP ID COMRIS
DP ID CCRL
Beneficiary Name

Second Holders Name
Third Holders Name

P. N.: In case of NRI's, Bank Account should be Repatrible Bank Account for NRE or Non Repatrible Bank Account for NRO.

DEPOSITORY ACCOUNT(S) DETAILS ( if existing )

| NERL | COMRIS

Beneficiary ID (8O ID) | |
Beneficiary ID (BO ID)
Beneficiary ID (BO ID)
(BO ID)
(

Beneficiary ID (BO ID
Beneficiary ID (BO ID) |

Proof of DP submitted

D DP Statement D Client Master Report (CMR)

Guardian’s Name

1) Clients name & DP Alc No. on the proof of DP submitted should match with that mentioned in the account opening form.
2) DP statement should clearly show DP ID & Client ID.

Details of Guardian (In Case The Account Holder Is Minor)
PAN

Relationship with the applicant

ACOP Individual Version 9.1



Motilal Oswal Financial Services Limited

TRADING PREFERENCE

Please sign in the relevant boxes where you wish to trade. Please strike off the segment not chosen by you.

All Exchanges

NSE & BSE

All Segments

Cash / Mutual Fund F&O Currency Debt

6/21

2 Iz Iz

If, you do not wish to trade on any Exchanges and any of its segments / Mutual Fund, Please mention here

TRADING PREFERENCE FOR COMMODITY SEGMENT

Commodity-Futures/Options/Options on Commodity futures / Derivatives

Please sign in the relevant Exchanges where you wish to trade. Please strike off the Exchange not chosen by you.

MCX

NCDEX BSE NSE

Facilities For Trading
Contract Note and
Standard Documents

Communication Mode

Investment/Trading Experience

Primary purpose of dealing

Educational Qualification

Any other information

GST Number

GST Implementation Location
GST Validity Date

during the last 3 years:

711

ADDITIONAL DETAILS

GST DETAILS

8121 9/21

10/21
Whether you wish to avail the facility of D Internet trading D Wireless technology (Mobile Trading)

Whether you wish D in Electronic Form (Email id same as mentioned on KRA Page)

to receive D in Physical Form

" |YearsinStocks | | Years in Derivatives
D Years in Other investment related fields

D Intraday
|| Trading

D Under Graduate D Graduate

D Years In Commodities
D No Prior Experience
D Positional D Investment

" | Hedging " | Investment
D Post Graduate D Professional

In Equities:

In Derivatives:

PAST ACTIONS

Details of any action/proceedings initiated/pending/taken by FMC/SEBI/Stock exchange/any other authority against the
applicant/constituent or its Partners/promoters/whole time directors/authorized persons in charge of dealing in securities

Funds Detail

INFORMATION IN RELATION TO THE PREVENTION OF MONEY LAUNDERING ACT, 2002

If you are dealing with any other stock / commodity broker / Authorised Person, provide the following details:
(in case dealing with multiple stock / commaodity brokers / Authorised Person, provide details of all)

Do you intend to invest in the stock/commodity market with : D Own Funds D Borrowed Funds
Is the Entity Non Profit Origination D Yes D No
DEALINGS THROUGH OTHER STOCK BROKERS
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Name of Stock broker ] | ClentCode | | | | | | | | | |||

NameofAuthorisedPerson\ \ \ \ \ \ \ \ \ \ \ \ \ Exchange \ \ \ \ \ \ \ \ \ \ \ \

Details of disputes/dues pending from/to such Stock broker / Authorised Person

SEBI/ Exchange Registration No.

Authorised Person Name

Registered office

Address
Contact Details : Website

Phone No.

LF] | |
Address L[] HEEEEERERE
[ | |

Status of the Introducer " | Remisier | | Authorised Person | | Existing Client | | Others

Name of the Introducer

Signature of the Introducer PhoneNo:| | | | [ | | | | | |
FATCA/ CRS DECLARATION / SELF CERTIFICATION FOR INDIVIDUAL
First/Sole Holder Second Holder (if any) Third Holder (if any)
Country of birth is any country other than
india. [ ] Yes [ ] No [] Yes [ ] No [ ] Yes [ ] No
Residence for Tax purposes in
jurisdictions(s) outside India [ Yes []No [ Yes []No [ Yes [ No
Citizenship of any country other than Yes No Yes No Yes No
clz O O O O O O
Address or Telephone number outside Yes No Yes No Yes No
india u [ [] O] O O
Note: If your answer to any of the above questions is ‘YES’, please fill the declaration of FATCA/ CRS given on page no. 33 of the form.

[) If your answer to any of the above questions is 'YES’ OR In case of NRI Account, Please fill FATCA/ CRS DECLARATION given
below.

1) Ifyouranswerto all the above questions is ‘NO’, then strike offthe FATCA/ CRS DECLARATION
1) Inany of the above scenario, customeris required to affix their signature at the end of the FATCA/ CRS DECLARATION.

Subject to applicable Laws, | / We hereby give consent to share my information with domestic / overseas regulators or tax authorities
wherever necessary. I/We hereby declare and confirm that the details given above are true and correct. Further | /We would like to state
that in future if there is any change in my/our tax status (i.e. if I / we become tax resident of any other country other than India) then the
same will be informed to MOFSL and FATCA/ CRS Declaration will be submitted to you immediately.

Running Account Authorization (Voluntary)

Authorization to maintain running account [ Yes ] No

If Yes, Settlement of Funds (1 Monthly  [] Quarterly

(For detailed terms and conditions relating to Running Account Authorization, kindly refer Voluntary Document.)
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Motilal Oswal Financial Services Limited

Client Categorisation

Pls select () on the below appropriate category depending upon your proposed nature of your activity against each product type.

Commercial - []

Non Commercial - []

Product type

Product type

Bullion - []

Bullion - []

Base Metals - []

Base Metals - []

Energy - [

Energy - [

Agri-Commodities - []

Agri-Commodities - []

Exposure to the underlying Commodity

“COMMODITY CLIENT CATEGORISATION” declaration given below:

you may be required to disclose the same to Exchanges.

2. NON-COMMERCIAL: Non Commercial Client includes Trader/ Arbitrageur

1. COMMERCIAL: Commercial Client includes Value Chain/ Physical market participant/ exporter/ importer/ having direct/ indirect

CLIENT CATEGORISATION - COMMODITY WISE

The Customer is required to select appropriate category depending upon their proposed nature of activity against each commodity type. Please fill

|/ We further confirm that in case of any change in this categorisation, I/ we shall update the same with MOFSL and |/ We understand that

FARMER /
FARMER
PRODUCER
ORGANIATION
(FPO)

Contract / Commodity

Value chain
participants
(VCPs) /
Hedger

Others

Domestic
financial
institutional
investors

Foreign
participants

AGRIDEX

ALMOND

ALUMINIUM

BAJRA

BARLEY

BRASS

CARDAMOM

CASTOR SEED

CHANA

COPPER

CORIANDER/ DHANIYA

COTTON

COTTONSEEDOILCAKEAKOLA

CPO - CRUDE_PALM_OIL

CRUDE OIL

GOLD

GUARGUM

GUARSEED

GUAREX

GUMSYOIL

GUR

HIPROSOYBEANMEAL

JEERA

ACOP Individual Version 9.1
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KAPAS

LEAD

MAIZE
MCXBULLDEX
MCXMETLDEX
MENTHA OIL
MOONG
NATURAL GAS
NICKEL
PADDY_BASMATI
PEPPER
RAPE_MUSTARD_SEEDS
RBDPMOLEIN
RUBBER
SESAMESEED
SILVER

SOY_OIL
SOYABEAN
SOYDEX

STEEL

SUFIBLT
SUGARM
TURMERIC
WHEATKOTA
ZINC

ENERGY INDEX FUTURES

Yours faithfully,

Client's Signature
11/21

Client Name
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FOR NEW CDSL DEMAT ACCOUNT WITH MOFSL (All Holders should be major i.e. more than 18 years of age)

I/We request you to open a demat account in my/ our name as per following details:-
Holders Details

Sole / First Holder's Name PAN (T T T TTTTTT]
AADHARNo | [ | | [ [ [ [ [ [ [ [ |
ucc (T T T T T T TTTTT]
Exchange Name & ID

Second Holder's Name PANC [
AADHARNO.[ | [ [ 1]

Third Holder's Name PaN T T
AADHARNO. | | | [ | | [ | | [ | |

Type of account in DP (Please » whichever is applicable)

Status Sub-Status

D Individual D Individual Resident D Individual Director D Individual Promoter D Individual Directors Relative

" |Individual Margin Trading Alc (MANTRA) | | Other (specify)
D NRI D NRI - Non Repatriable D NRI Repatriable D NRI - Depository Receipts

D NRI - Non Repatriable Promoter D NRI Repatriable Promoter D Other (specify)

D Foreign National D Foreign National D Foreign National - Depository Receipts D Other (specify)

D Qualified Foreign Investor D Foreign Individual - QFI (MF)

DP FACILITIES

Alc Statement Requirement DAS per SEBI Regulation D Daily D Weekly D Fortnightly D Monthly

| /' We instruct the DP to receive each and every credit in my / our account D Yes D No
(If not marked, the default option would be "Yes')

To Register for easi, please visit website www.cdslindia.com D Yes D No
MODE OF OPERATION FOR EXECUTION OF TRANSACTIONS (Transfer, Pledge & Freeze)

| Jointly " | Anyone of the Holder

Consent for Communication to be received by first account holder/ all Account holder: (Tick the applicable box. If not marked the default
option would be first holder.

|| First Holder || All Holder Email id
D Second Holder
| Third Holder
Easi To register for easi, please visit our website www.cdslindia.com. Easi allows a BO to view his ISIN
balances, transactions and value of the portfolio online.

|/We request you to send Electronic Transaction cum holding Statement at the Email ID............................ | Yes [ ] No
I/We wish to receive dividend / interest directly in to my bank account given below through ECS? | Yes [ ]| No
(If not marked, the default option would be ‘Yes’) [ECS is mandatory for locations notified by SEBI from time to time]

I/ We would like to instruct DP to accept all the pledge instructions in my/our account without any other further ] Yes [ ] No
instruction from my/ our end.
(If not marked, the default option would be “No”)

I/ We would like to share the email id with the RTA. | Yes | | No
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I/ We would like to receive the Annual Report : D Physical D Electronic D Both physical and Electronic

You will be receiving Consolidated Account Statement (CAS) in Electronic form, if you wish to receive CAS in Physical form or do not
wish to receive the same, kindly contact your DP 8

(Tick the applicable box, if not marked the default option would be in physical)

Clearing Member Details (To be filled by CMs only )

Name of Stock Exchange

Name of CC/ CH

Clearing Member ID Trading Member ID :

SMS Alert Facility (Refer | Mobile No. same as mentioned on KRA Page
Terms and conditions (Mandatory, if you are giving Power Of Attorney (POA)
Annexure- 2.4 (If POAis not granted & you do not wish to avail of this facility, cancel this option )

Terms And Conditions-cum-Registration / Modification Form for receiving SMS Alerts from CDSL
[SMS Alerts will be sent by CDSL to BOs for all debits and for all credits as well. ]
Definitions:
Inthese Terms and Conditions the terms shall have following meaning unless indicated otherwise:

1. "Depository" means Central Depository Services (India) Limited a company incorporated in India under the Companies Act 1956
and having its registered office at 17th Floor, P.J. Towers, Dalal Street, Fort, Mumbai 400001 and all its branch offices and
includes its successors and assigns.

2. ‘'DP’ means Depository Participant of CDSL. The term covers all types of DPs who are allowed to open demat accounts for
investors.

3.'BO’ means an entity that has opened a demat account with the depository. The term covers all types of demat accounts, which
can be opened with a depository as specified by the depository from time to time.

4. SMS means “Short Messaging Service”
5.“Alerts” means a customized SMS sent to the BO over the said mobile phone number.

6. “Service Provider” means a cellular service provider(s) with whom the depository has entered / will be entering into an
arrangement for providing the SMS alerts to the BO.

7.“Service” means the service of providing SMS alerts to the BO o n best effort basis as per these terms and conditions.
Availability:

1. The service will be provided to the BO at his / her request and at the discretion of the depository. The service will be available to
those account holders who have provided their mobile numbers to the depository through their DP. The services may be
discontinued for a specific period / indefinite period, with or without issuing any prior notice for the purpose of security reasons or
system maintenance or for such other reasons as may be warranted. The depository may also discontinue the service at any
time without giving prior notice for any reason whatsoever.

2. The service is currently available to the BOs who are residing in India.

3. The alerts will be provided to the BOs only if they remai n within the range of the service provider's service area or within the
range forming part of the roaming network of the service provider.

4. In case of joint accounts and non -individual accounts the service will be available, only to one mobile number i.e. t 0 the mobile
number as submitted at the time of registration / modification.

5. The BOis responsible for promptly intimating to the depository in the prescribed manner any change in mobile number, or loss of
handset, on which the BO wants to receive the aler ts from the depository. In case of change in mobile number not intimated to
the depository, the SMS alerts will continue to be sent to the last registered mobile phone number. The BO agrees to indemnify
the depository for any loss or damage suffered by it on account of SMS alerts sent on such mobile number.

Receiving Alerts:

1. The depository shall send the alerts to the mobile phone number provided by the BO while registering for the service or to any
such number replaced and informed by the BO from time to time. Upon such registration / change, the depository shall make
every effort to update the change in mobile number within a reasonable period of time. The depository shall not be responsible
forany eventof delay orloss of message in this regard.

2. The BO acknowledges that the alerts will be received only if the mobile phone is in ‘ON’ and in a mode to receive the SMS. If the
mobile phoneisin ‘Off’mode i.e. unable to receive the alerts then the BO may not get/ get after delay any alerts sentduring s uch
period.
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3. The BO also acknowledges that the readability, accuracy and timeliness of providing the service depend on many factors including
the infrastructure, connectivity of the service provider. The depository shall not be responsible for any non -delivery, delayed delivery
or distortion of the alertin any way whatsoever.

4. The BO further acknowledges that the service provided to him is an additional facility provided for his convenience and is susceptible
to error, omission and/ orinaccuracy. In case the BO observes any error in the information provided in the alert, the BO shallinform the
depository and/ or the DP immediately in writing and the depository will make best possible efforts to rectify the error as early as
possible. The BO shall not hold the depository liable for any loss, damages, etc. that may be incurred/ suffered by the BO on account
of opting to avail SMS alerts facility.

5. The BO authorizes the depository to send any message such as promotional, greeting or any other message that the d epository may
consider appropriate, to the BO. The BO agrees to an ongoing confirmation for use of name, email address and mobile number for
marketing offers between CDSL and any other entity.

6. The BO agrees to inform the depository and DP in writing of any unauthorized debit to his BO account/ unauthorized transfer of
securities from his BO account, immediately, which may come to his knowledge on receiving SMS alerts. The BO may send an email
to CDSL at complaints@cdslindia.com. The BO is advised not to inform the service provider about any such unauthorized debit
to/transfer of securities from his BO account by sending a SMS back to the service provider as there is no reverse communication
between the service provider and the depository.

7. The information sent as an alert on the mobile phone number shall be deemed to have been received by the BO and the depository
shall not be under any obligation to confirm the authenticity of the person(s) receiving the alert .

8. The depository will make best efforts to provide the service. The BO cannot hold the depository liable for non -availability of the
service inany manner whatsoever.

9. If the BO finds that the information such as mobile number etc., has been changed with out proper authorization, the BO should
immediately inform the DP in writing.

Fees:
Depository reserves the right to charge such fees from time to time as it deems fit for providing this service to the BO.
Disclaimer:

The depository shall make reasonab le efforts to ensure that the BO’s personal information is kept confidential. The depository does not
warranty the confidentiality or security of the SMS alerts transmitted through a service provider. Further, the depository makes no
warranty or representa tion of any kind in relation to the system and the network or their function or their performance or for any loss or
damage whenever and howsoever suffered or incurred by the BO or by any person resulting from or in connection with availing of SMS
alerts f acility. The Depository gives no warranty with respect to the quality of the service provided by the service provider. The
Depository will not be liable for any unauthorized use or access to the information and/ or SMS alert sent on the mobile phone number of
the BO or for fraudulent, duplicate or erroneous use/ misuse of such information by any third person.

Liability and Indemnity:

The Depository shall not be liable for any breach of confidentiality by the service provider or by any third person due to u nauthorized
access to the information meant for the BO. In consideration of the depository providing the service, the BO agrees to indemnify and
keep safe, harmless and indemnified the depository and its officials from any damages, claims, demands, proceed ings, loss, cost,
charges and expenses whatsoever which a depository may at any time incur, sustain, suffer or be put to as a consequence of or arising
out of interference with or misuse, improper or fraudulent use of the service by the BO.

Amendments:

The depository may amend the terms and conditions at any time with or without giving any prior notice to the BOs. Any such
amendments shall be binding on the BOs who are already registered as user of this service.

Governing Law and Jurisdiction:

Providing the Service as outlined above shall be governed by the laws of India and will be subject to the exclusive jurisdiction of the
courts in Mumbai.

|/We wish to avail the SMS Alerts facility provided by the depository on my/our mobile number provided in the registration form subject to
the terms and conditions mentioned below. I/ We consent to CDSL providing to the service provider such information pertaining
to account/transactions in my/our account as is necessary for the purposes of generating SMS Alerts by service provider, to
be sent to the said mobile number.

|/We have read and understood the terms and conditions mentioned above and agree to abide by them and any amendments thereto
made by the depository from time to time. I/ we further undertake to pa y fee/ charges as may be levied by the depository from time to
time.

| / We further understand that the SMS alerts would be sent for a maximum four ISINs at a time. If more than four debits take place, the
BOs would be required to take up the matter with their DP.

|/We am/ are aware that mere acceptance of the registration form does notimply in any way that the request has been accepted by the
depository for providing the service.
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[/We provide the following information for the purpose of REGISTRATION / MODIFICATION (Please cancel outwhat is not applicable).

soo [ [ [ | | [ [ [ P00 [ [ [ [ | [ [ |
(Please write your 8 digit DP ID) (Please write your 8 digit Client

ID)
Sole/FirstHolder’'s Name :

Second Holder's Name :
Third Holder'sName :
Mobile Number on which messages are to be sent (ASPER CKYC PAGE)
The mobile number is registered in the name of:
Email ID: (AS PER CKYC PAGE)

First/Sole Holder Second Holder Third Holder

*Name

* Signature
12/21 2 2

Place: Date:

Option for Issue of DIS Booklet

I/We hereby state that

|| Option 1: 1/ We require you to issue Delivery Instruction Slip (DIS) booklet to me/us immediately on opening of my / our CDSL
accountthough |/ we have issued a DDPI/registered for eDIS/executed PMS agreement in favour of/with
(name of the attorney/Clearing Member/PMS manager) for executing delivery instructions for settling
stock exchange trades [settlement related transactions] effected through such Power of Attorney holder -Clearing Member / by PMS
manager/ for executing delivery instructions through eDIS.

| Option 2 : 1/ We do not require the Delivery Instruction Slip (DIS) booklet for the time being, since I/We have issued a
DDPI/registered for eDIS/executed PMS agreement in favour of / with
(name of the attorney / Clearing Member/PMS manager) for executing delivery instructions for settling stock exchange trades
[settlement related transactions] effected through such Power of Attorney Holder - Clearing Member/by PMS manager or for executing
delivery instructions through eDIS. However, the Delivery Instruction Slip (DIS) booklet should be issued to me / us immediately on
my/our request atany later date.

DECLARATION

* 1/We hereby declare that the details furnished above are true and correct to the best of my/our knowledge and belief and I/we undertake to
inform you of any changes therein, immediately. In case any of the above information is found to be false or untrue or misleading or
misrepresenting, | am/we are aware that I/we may be held liable for it.

* |/ We confirm having read / been explained and understood the contents of the tariff sheet and all voluntary / non mandatory documents &
policy & procedures.

* |/We further confirm having read and understood the contents of the 'Rights and Obligations' document(s), ‘Risk Disclosure Document' and
Do’s and Dont’s. I/We do hereby agree to be bound by such provisions as outlined in these documents. I/We have also been informed that
the standard set of documents has been displayed for Information on stock broker's designated website, if any.

* 1/We have received and read the Rights and Obligations document and terms & conditions and agree to abide by and be bound by the same
and by the bye laws as are in force from time to time. | /We declare that the particulars given by me/us above are true and to the best of my/our
knowledge as on the date of making this application. I/We agree and undertake to intimate MOFSL any change(s) in the details / particulars
mentioned by me / us in this form. I/We further agree that any false / misleading information given by me / us or suppression of any material
information will render my account liable for termination and suitable action.

Client Signature

13121 Vd 2

Sign to be use
for cropping

Client Name
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ml}lilill Motilal Oswal Financial Services Limited
OSY 'ral Corr. Address : Palm Spring Centre, 2nd Floor,

wealth Managerent Link Road, Malad (West), Mumbai 400064
Tel: +91 022 30801000/101

ACCOUNT NSDL : IN-DP-NSDL-152-2000 - 24-July-2000
OPENING
FORM @

(INDIVIDUALS)
APPLICATION FORM FOR OPENING A DEPOSITORY ACCOUNT

Participant Name (DP ID ) Client-ID
Address
(Pre-printed)

(To be filled by Participant)

I/We request you to open a depository account in my/our name as per the following Date
details: (Please fill all the details in CAPITAL LETTERS only)
A) | Details of Account holder(s):

Account Sole/ First Holder Second Holder Third Holder
holder(s)
Name
PAN
Occupation |:| Private Sector |:| Agriculturist Private Sector |:| Agriculturist Private Sector |:| Agriculturist

(please tick

Public Sector Retired Public Sector Retired |:| Public Sector Retired
any one and |:| I:l |:| I:l I:l

i 1 Government Housewife Government Housewife Government Housewife
gle\/tea ils ) brief Servic e I:l Service I:l Service I:l
I:l Business I:l Student I:l Business I:|Student I:lBusiness I:l Student
|:| Professional Others  (Please |:| Professional |:| Others  (Please |:| Professional |:| Others (Please
specify; specify; specify;
Brief details:
B) | For Association of Persons (AOP), Partnership Firm, Unregistered Trust, etc., although the account is opened in the name of the natural
persons, the name & PAN of the Association of Persons (AOP), Partnership Firm, Unregistered Trust, etc., should be mentioned below:
a) Name b) PAN
C) | Type of account
[ 1 Ordinary Resident [ 1 NRI-Repatriable [ NRI-Non
[ 1 Qualified Foreign Investor [ ] Foreign National Repatriable
] Margin [ ] Others (Pleasespecify) [] Promoter
D) | Gross Annual Income Details
Income Range per annum  (please tick any one)
] Below T1lac ] T1-5lac ] T 5-10 lac
[] %10-25lac L1  Morethan % 251ac
E) | In case of NRIs/ Foreign Nationals
RBI Approval Reference Number
RBI Approval date
F) | Bank details

1 | Bankaccounttype  [_]Savings Account [_] Current Account [ ] Others (Please specify)

2 Bank Account Number

3 Bank Name
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4 Branch Address

Citytown/village PIN Code
State Country
5 MICR Code
6 IFSC
G) | Please tick, if applicable: [ Politically Exposed Person (PEP) [ Related to a Politically Exposed Person (PEP)
H) | Standing Instructions
1 I/We authorise you to receive credits automatically into my/our account. L1 ves
[ 1 No
[ ] VYes
2 Account to be operated through Power of Attorney (PoA) ] No
[ ] Yes
3 Account to be operated through Demat Debit and Pledge Instruction (DDPI) ] No
4 | SMS Alert facility: [Mandatory if you are giving Power of Attorney (PoA/DDPI). Ensure that the mobile number is provided in
KYC Application Form]
Sr. No. Holder Yes No
1 Sole/First Holder [] [
2 Second Holder ] ]
3 Third Holder ] ]
5 | Mode of receiving :
Statement of Account[  Tick [L] Physical Form
any one] [ ] Electronic Form [Read Note 3 and ensure the email ID is provided in KYC Application
Form]
6 | For Joint accounts - .
g First Hol Al joint t hol
communication to be sent to [ ] FirstHolder [ Aljoint account holders
(See Note 7)
I) | Guardian Details  (where sole holder is a minor)
[For account of a minor, two KYC Application Forms must be filled i.e. one for th e guardian and another for the minor ( to be
signed by guardian]
Guardian Name
PAN
Relationship of guardian with
minor
) Nomination Option (Refer Note 8 for Joint Accounts)
[ ] IWe wish to make a nomination. [] I/We wish to opt out of a nomination.
[Details are provided in [Declaration Form opting out of nomination as
Nomination Form Prescribed by SEBI] prescribed by SEBI]
K) | Mode of Operations for Joint Accounts

] Jointly

[_] Anyone of the holder or survivor(s)

If Mode of Operation for Joint Account is chosen as anyone of the holder or survivor(s), only specified operations such as
transfer of securities including Inter-Depository Transfer, pledge / hypothecation / margin pledge / margin re-pledge (creation,
closure and invocation and confirmation thereof as applicable) of securities and freeze/unfreeze of account and / or securities

and/ or specific number of securities will be permitted.
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Name(s) of holder(s) Signature(s) of holder

Sole/ First Holder /
Guardian (in case
sole holder is minor)
(Mr./Ms.) yzs
Second Holder
(Mr./Ms )

R\

Third Holder
(Mr./Ms.)

Notes:

1. Allcommunication shall be sent at the address of the Sole/First holder only.

2. Thumbimpressions must be attested by witness or a Magistrate or a Notary Public or a Special Executive Magistrate

3. Signatures other than English or Hindi or any of the other language not contained in the 8th Schedule of the Constitution of India must be
attested by a Magistrate ora Notary Public or a Special Executive Magistrate.

4. The nomination and Declaration form may be signed using e-Sign facility or wet signature and in these cases, witness will not be required.

5. Forreceiving Statement of Account in electronic form:
| Clientmustensure the confidentiality of the password of the email account.

ll.  Clientmust promptly inform the Participant if the email address has changed.
lll. Client may opt to terminate this facility by giving 10 days prior notice. Similarly, Participant may also terminate this facility by giving 10
days prior notice.

6. Incase of joint account, on death of any of the joint account holders, the surviving account holder(s) has to inform Participant about the death of
accountholder(s) with required documents for deletion of name of the deceased account holder(s) in the demat account.

7. Incase if 'first holder' is selected, the communication will be sent as per the preference mentioned at Sr. No. 5. In case 'All joint account
holders' is opted, communication to first holder will be sent as per the preference mentioned at Sr. No. 5 and communication to other
holders will be in electronic mode. The default option will be communication to first holder', if no option selected.

8. Incaseof jointaccount, the option to select 'Choice of Nomination'i.e. I/We wish to make a nomination or I/We wish to opt out of a nomination is not
mandatory.

9. Strike off whicheveris notapplicable.

|/We hereby state that

Option 1:1/We require you to issue Delivery Instruction Slip (DIS) booklet to me/us immediately on opening of my / our NSDL account
though I/ we have issued a DDPI/registered for eDIS/executed PMS agreementin favour of/with
(name of the attorney/Clearing Member/PMS manager) for executing delivery instructions for settling stock exchange trades [settlement
related transactions] effected through such Power of Attorney holder -Clearing Member / by PMS manager/ for executing delivery
instructions through eDIS.

DOption 2:1/We do notrequire the Delivery Instruction Slip (DIS) booklet for the time being, since I/We have issued a DDPI/registered
for eDIS/executed PMS agreement in favour of / with (name of the attorney / Clearing
Member/PMS manager) for executing delivery instructions for settling stock exchange trades [settlement related transactions] effected
through such Power of Attorney Holder - Clearing Member/by PMS manager or for executing delivery instructions through eDIS. However,
the Delivery Instruction Slip (DIS) booklet should be issued to me / us immediately on my/our request at any later date.

DECLARATION

The rules and regulations of the Depository and Depository Participants pertaining to an account which are in force now have been read by
me/us and I/we have understood the same and I/we agree to abide by and to be bound by the rules as are in force from time to time for such
accounts. I/we hereby declare that the details furnished above are true and correct to the best of my/our knowledge and belief and I/we
undertake to inform you of any changes therein, immediately. In case any of the above information is found to be false or untrue or misleading or
misrepresenting, | am/ we are aware that I/\we may be held liable for it. In case non-resident account, I/we also declare that l/we have complied
and will continue to comply with FEMA regulations. I/we acknowledge the receipt of copy of the document, "Rights and Obligations of the
Beneficial Owner and Depository Participant".

Client Signature

14121 I 2

Sign to be use
for cropping

Client Name
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l‘l'l()ljldl | Annexure - A
Weulth(:::q:tﬁm (SEBI/HO/OIAE/OIAE_IAD-3/P/ON/2025/01650, dated January 10, 2025)
Nomination Form for Demat Accounts and Mutual Fund (MF) Folios

Motilal Oswal Financial Services Limited

UCC CODE:

Date: *DP ID (CDSL) Client ID
' *DP ID (NSDL) Client ID
| / We hereby nominate the following person(s) who shall receive all the assets held in my / our account / folio in the event of my / our demise, as trustee and on behalf of my / our legal heir(s) *
Nomination Details
Mandatory Details Additional Details ****
Share of . Identit
: . . : Mobile Y |D.0.B. of .
Name of nominee ntztr)}:;?fe Relation Ship Postal Address Number & E-maill Nu,TPer Nominee Guardian
Nominee 1
Nominee 2
Nominee 3
Nominee 4
Nominee 5
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molilal

OSV _ral Motilal Oswal Financial Services Limited
wealth Mandgement
| / We hereby nominate the following person(s) who shall receive all the assets held in my / our account / folio in the event of my / our demise, as trustee and on behalf of my / our legal heir(s) *
Nomination Details
Mandatory Details Additional Details ****
Share of : Identit
. : : . Mobile Y |D.0.B. of .
Name of nominee nczg;;?fe Relation Ship Postal Address Number & E-maill Num?er Nominee Guardian

Nominee 6

Nominee 7

Nominee 8

Nominee 9

Nominee 10
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oswal
Wealth Mandgerment
*Joint Accounts

Motilal Oswal Financial Services Limited

Event Transmission of Account / Folio to

Surviving holder(s) through name deletion
The surviving holder(s) shall inherit the assets as owners.

Demise of all joint holders simultaneously — having nominee Nominee
Demise of all joint holders simultaneously — not having nominee | Legal heir(s) of the youngest holder

Demise of one or more joint holder(s)

** If % is not specified, then the assets shall be distributed equally amongst all the nominees. Any odd lot after division /fraction of %, shall be
transferred to the first nominee mentioned in the nomination form. (see table in “Transmission aspects’).

*** Provide only number: PAN or Driving Licence or Aadhaar (last 4). Copy of the document is not required. However, in case of NRI/ OCI/ PIO,
Passport number is acceptable.

**** to be furnished only in following conditions / circumstances:
e Date of Birth (DoB): please provide, only if the nominee is minor.
e Guardian: Itis optional for you to provide, if the nominee is minor.

1) 1/ We want the details of my / our nominee to be printed in the statement of holding or statement of account, provided to me/ us by the AMC /
DP as follows; (please tick, as appropriate)

|:| Name of nominee(s) |:| Nomination: Yes/No

2) |hereby authorize (nominee number ) to operate my account on my behalf, in case
of my incapacitation in terms of paragraph 3.5 of the circular. He / She is authorized to encash my assets up to % of assets in the
account/folioorRs. .(Optional)

(strike off portions that are not relevant)
3) This nomination shall supersede any prior nomination made by me/us, ifany.
4)  Signature(s)—As per the mode of holding in demat account(s) / MF folio(s)

Signature(s) of Signature of two Name of Witness
Name(s) of Holder(s) Holder / Thumb Witnesses* & Address
Impression (wherever applicable)*
Sole/First Holder (Mr./Ms.)
15/21 & &
Second Holder (Mr./Ms.) iz B P
Third Holder (Mr./Ms.)
& s s

* Signature of two witness(es), along with name and address are required, if the account holder affixes thumb impression, instead of wet signature.
Rights, Entitlement and Obligation of the investor and nominee:

e |fyouare opening a new demat account/MF folios, you have to provide nomination. Otherwise, you have to follow procedure as per 3.10 of
this circular.

e You can make nomination or change nominee any number of times without any restriction.
e Youareentitiled to receive acknowledgement from the AMC / DP for each instance of providing or changing nomination.

e Upon demise of the investor, the nominees shall have the option to either continue as joint holders with other nominees or for each
nominee(s) to open separate single account/folio.

e Incase all your nominees do not claim the assets from the AMC / DP, then the residual unclaimed asset shall continue to be with the AMC in
case of MF units and with the concerned Depository in case of Demat account.

e Youhave the option to designate any one of your nominees to operate your account/folio, in case of your physical incapacitation, atany point
of time and not just during opening of account/ folio.

This mandate can be changed any time you choose.
e Thesignatories for this nomination form shall be as per mode of holding in the folio(s) / demat account(s) i.e.
o ‘Eitheror Survivor’ Folios / Accounts - any one of the holder can sign
o ‘Firstholder’ Folios/Accounts - only First holder can sign
o “Jointly’ Folios/ Accounts - all holders have to sign
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m‘)l«ila] Motilal Oswal Financial Services Limited
oswal

Wealth Mandgerment
Transmission aspects

e AMCs/DPs shall transmit the folio / account to the nominee(s) upon receipt of 1) copy of death certificate and 2) completion / updation of KYC
of the nominee(s). The nomimee is not required to provide affidavits, indemnitites, undertakings, attestations or notarization.

e Incase of ajointaccount/folio, for transmission to the surviving joint holder(s) by name deletion, the surviving joint holder(s) shall have the
option to update residential address(es), mobile number(s), email address(es), bank account detail(s), annual income and nominee(s),
either along with transmission or at a later date. The regulated entity cannot seek KYC documents at the time of transmission, unless it was
sought earlier but not provided by the holder.

e Nominee(s) shall extend all possible co-operation to transfer the assets to the legal heir(s) of the deceased investor. In this regard, no dispute
shalllie againstthe AMC/ DP.

e Incase of multiple nomineees, the assets shall be distributed pro-rata to the surviving nominees, as illustrated below.

% share as specified by investor % assets to be apportioned to surviving nominees upon
at the time of nomination demise of investor and nominee 'A'
Nominee % Share Nominee % initial Share % of A's share to Total % share
be apportioned
A 60% A 0 0 0
B 30% B 30% 45% 75%
C 10% C 10% 15% 25%
Total 100% - 40% 60% 100%
Annexure-B
Declaration for opting-out of nomination
ucc
Date: *DP ID ( CDSL) ClientID
*DP ID ( NSDL) ClientID

|/ We hereby confirm that | / We do not wish to appoint any nominee(s) in my / our MF Folio/ demat account and understand the issues
involved in non-appointment of nominee(s) and further are aware that in case of death of all the account holder(s), my / our legal heirs
would need to submit all the requisite documents / information for claiming of assets held in my / our MF Folio / demat account, which may

also include documents issued by Court or other such competent authority, based on the value of assets held in the MF Folio / demat
account.

First/Sole Holder Second Holder Third Holder

*Name

* Signature

& 2 I

* Signature of witness, along with name and address are required, if the account holder affixes thumb impression, instead of signature.
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Motilal Oswal Financial Services Limited

Motilal Oswal Financial Services Ltd. DP TARIFF SHEET

CJTRX17 CITRX5YR17 CJAMCA17 CILIFETIME19 [JAMC19
Scheme TRX 5Year AMC
Particulars Scheme TRX Scheme AMC Scheme AMC Scheme Scheme
Trx Charges Rs. 35 0r 0.035% Rs. 20/- or 0.025% NIL Rs. 20/ Rs. 300r 0.03%
towards shares sold | (whichever is higher) (Whichever is higher) S. 24 (whichever is higher)
i MOESL Rs. 40 or 0.040% Rs. 30 or 0.040°% Rs. 40 or 0.04%
Off market Transf s. 40 0r 0.040% s. 30 0r 0.040% Rs. 30 or 0.030% s. 40 or 0.04%
!mlah-rniﬂor:gi “ (whichever is higher) (whichever is higher) | (whichever is higher) Rs. 40/- (whichever is higher)
Off market Transfer | RS- 40 0r 0.040% Rs. 40 or 0.040% Rs. 40 or 0.040% Rs. 40/- or 0.040% Rs. 40 or 0.04%
outside MOFSL | (whicheveris higher) (whichever is higher) | (whichever is higher) (whichever is higher) (whichever is higher)

Common Tariff applicable to all Scheme

Rs.100/- per request +Rs.50/- per certificate

Rs.35/- per certificate or per 100 shares and part there of which ever is higer and Rs.25/- per Restate of
Statement of Account/Redemption

Dematerialisation

Rematerialisation

Pledge/ Unpledge/
Closure/Invocation

Rs.35/- per Pledge Instruction

1. Except for the month of April, an amount of Rs. 250/- (non adjustable / Non refundable) will be charged for each scheme change
request. The new scheme will be applicable from the day on which the scheme is changed without adjustment of previous bills.

2. Thefirstyear, AAC and AMC will be charged on pro rata basis from the month of account opening. Subsequently, it will be charged
anually in the month of April for next financial year. For Corporate Accounts additional Rs.500/- P.A. will be charged towards
CDSL/NSDLAMC**inall the scheme.

3. Incase the account is closed during the year, AMC for the remaining quarter ending upto December will be refunded to the client.

However, AAC charges will not be refunded.

Margin Pledge/CUSPA Pledge/Unpledge/Confiscate charges — Upto Rs 25/- Per ISIN. Any securities transfer from CUSPA

Accountw.r.ttrades executed by the client will be subject to applicable transaction charges as mentioned in tariff.

Stamp Duty on off market transactions where consideration is involved will be levied as applicable from time to time.

Rs. 100/- will be charged to client for new DIS book.

Rs. 50/- will be charged toward per Demat/Remat rejection case.

Upto Rs. 30/- per Inter Settlement pool to pool charges for pay out shares received in MOFSL POOL account will be charged.

Rates are subject to revision from CDSL /NSDL. DP reserves the right to ammend the tariff at any given point of time. Goods and

Service Tax (GST) will be charged extra as per regulation.

10. There is a facility to avail Annual Report of the Company in Electronic form by submitting email id & opt for the same. You may
register your email id in RTA/ Company records also by opting for the same. To avail these facilities, you are requested to contact
your Branch.

11. Rs. 40/- will be charged in case a client opts for physical contract note or in case electronic contract note mail is bounced and
physical contract note is to be sentby MOFSL.

»~

© N o

(Tariff to be continued....)
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Motilal Oswal Financial Services Limited

EQUITIES & DERIVATIVES TARIFF SHEET

BROKERAGE FOR TRADING ACCOUNT
Equity Cash Equity F&O Currency Debt
; Intraday | Intrada Delivery|Futures |Futures | Options |Futures | Futures Options |Intraday | Intrada Delive
Transaction Type (First Ieg?/ (Second I)ég)* i (First Leg) | (Second leg)* P (First Leg) | (Second leg)* P (First Ieg;/ (Second I);g)* Y
Table No.
Brokerage Rate (%)
Min. Brokerage (Rs.)
OR Amount | | Validty | | | Months
Value Pack scheme
MUTUAL FUND TARIFF SHEET
Asset Class ( Type) Liquid STP Bond, Debt, Gilt, Balanced, Equity,
Hybrid, MIP Equity(G), Equity(S), FOF
Brokerage Rate 0.05% 0.10% 0.15% 0.50%
OR

Table No.
Brokerage Rate (%)
Min. Brokerage (Rs.)

Terms and Conditions
Second leg - if squared off on the same day*
- Account Opening charges (Including KRA charges) for Trading Account is Rs. 1000/-

- SEBI Turnover Fees, STT, Goods and Service Tax (GST), Stamp Duty, &Transaction Charges will be levied separately from
brokerage as applicable from time to time.

“There will be a broking AMC of Rs. 299/- will be applicable. The broking AMC will be free for first year from date of activation.”
Administrative charges upto Rs. 3000/- is applicable on annual basis.

Please note that brokerage will be charged at the highest value, which will be derived after considering following criteria:

* Brokerage slab (as mentioned in above Tariff Sheet) ¢ Brokerage per each executed order upto Rs. 50/- per segment.

(Above criteria are subject to maximum rate(s) as prescribed by the regulator(s) from time to time)

The above shall be read in conjunction with paragraph on “Applicable Brokerage rates” as mentioned in Policies &Procedures.
You may check the prevailing brokerage rate applicable to you through your secured client login. You can access to Client login by

keying your UCID/ Client code and password through website www.motilaloswal.com. Details of your Secured login will be given in
welcome letter send to you upon activation of your account with MOFSL.

Other Charges :| Cash Segment — Maximum of 0.02% on Transaction Value

Futures Segment — Maximum of 0.006% on Transaction value
Options Segment — Maximum of 0.06% on Transaction Value

CDS Futures Segment — Maximum of 0.006% on Transaction value
CDS Option segment — Maximum of 0.06% on Transaction Value

1. Other Charges represents a consolidated charge towards providing various value added services such as Trade confirmation
SMS, Electronic AccountAccess, Portfolio Tracker, access to research reports, Market News SMS efc..
2. Incase of option contracts, other charges shall be charged on transaction value calculated as Premium into Qty executed.

In addition to above, charges levied on account of Cheque Return, Wrong reporting of Cheques, DP Scheme Charges for DIS Re -
Issuance, Issue of Duplicate Statements, Interest Charges etc. may be recovered from your account.

Complete details are made available in your secured Client login. You can access to Client login by keying your UCID/ Client code and
password through website www.motilaloswal.com.

MOFSL reserves the rights to change the brokerage as well as other tariff fromtime to time under intimation to client.

(Tariff to be continued....)
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Motilal Oswal Financial Services Limited

(Tariff continued....)

COMMODITY TARIFF SHEET

“MCX, BSE & NSE” Brokerage Charge on Table No.
Futures % [ ] One Side [ ] Both Side

Options (Rs. Per Lot) [] One Side [ ] Both Side

NCDEX Brokerage Charge on Table No.
Futures % [ ] One Side [] Both Side

Options (Rs. Per Lot) [] One Side [] Both Side

Delivery % _

- SEBI Turnover Fees, CTT, Goods & Service Tax (GST), Stamp Duty, Transaction Charges and other statutory charges will
be levied separately from brokerage as applicable from time to time.

- Delivery related charges i.e. Delivery Charges, Warehouse Charges, Vault Charges etc. will be levied separately as per
guidelines.

- All Charges levied by Exchange(s) / Regulator(s) will be recovered from your account as applicable.

- In addition to above, Charges levied on account of Cheque Return, Wrong Reporting of Cheque, Issue of Duplicate
Statements, Interest Charges etc. may be recovered from your account as applicable.

Please note that in Commodity Derivative Segment brokerage will be charged at the highest value, which will be derived after
considering following criteria:

* Brokerage slab (as mentioned in above Tariff Sheet)

* For Commodity derivative trades, brokerage up to Rs. 50 for each executed order

(Above criteria are subject to maximum rate(s) as prescribed by the regulator(s) from time to time)

The above shall be read in conjunction with paragraph on “Applicable Brokerage rates” as mentioned in Policies &Procedures.

You may check the prevailing brokerage rate applicable to you through your secured client login. You can access to Client login by
keying your UCID / Client code and password through website www.motilaloswal.com. Details of your Secured login will be given in
welcome letter send to you upon activation of your account with MOFSL.

MOFSL reserves the rights to change the Brokerage as well as other tariff from time to time under intimation to client. You may check
the prevailing brokerage rate applicable to you through your secured client login.

Complete Details of above charges are made available in your secured client login.

You can access to Client login by Keying your UCID / Client Code and password through our website: www.motilaloswal.com. Details
of your secured login will be given in Welcome Letter / email send to you upon activation of your account with MOFSL.

Signed for and on behalf of 1st Holder Signature 2nd Holder Signature 3rd Holder Signature

Signature

16/21 2 &2
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VOLUNTARY DOCUMENT Motilal Oswal Financial Services Limited

Demat Debit and Pledge Instruction (DDPI) Authorisation
Date:

To,
Motilal Oswal Financial Services Limited

Dear Sir/Madam,

Sub: Demat Debit and Pledge Instruction (DDPI) Authorisation

CDSL- NSDL -

I/We, hereby explicitly agree and give consent to authorize Motilal Oswal Financial Services Limited (MOFSL), to access Beneficial
Owner (BO)Account as per details given above for following purposes: Accordingly, I/We hereby, authorize MOFSL to do the following:

Signature of Signature of Signature of

§.No. Purpose First Holder Second Holder Third Holder

1| Transfer of securities held in the beneficial owner

accounts of mine / us (clients) towards Stock
Exchange related deliveries / settlement obligations
arising out of trades executed by me / us (clients) on
the Stock Exchange through Motilal Oswal Financial

Services Limited 2 2 2

Pledging / re-pledging of securities in favour of Motilal
Oswal Financial Services Limited / Clearing Member
(CM) / Clearing Corporations (CC) for the purpose of
meeting margin requirements of the clients in
connection with the trades executed by me/us (the
clients) on the Stock Exchange.

3 | Mutual Fund transactions being executed on Stock
Exchange order entry platforms

4 | Tendering shares in open offers through Stock
Exchange platforms

2 &2 &2

Kindly further note that l/we am/are entitled to revoke this authorisation at any time, after sending the revocation letter at your
correspondence office to enable you to make necessary changes. I/We hereby confirm that such revocation shall not affect my/our
obligations outstanding at the time of such revocation and the authority granted hereunder shall continue until all transactions and
instructions already executed or issued towards MOFSL have been settled.

The demat account details of MOFSL/Clearing Members/Clearing Corporations/Exchanges, where client shares / commodities can be
transferred / Pledged / Repledged for above purpose is mentioned in Schedule - 1

*The same may be e-signed or signed physically.

Clauses mentioned in DDPI document shall be valid from the date as specified by Regulator from time to time.
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Schedule-1

Motilal Oswal Financial Services Limited

The demat account details of MOFSL/Clearing Members/Clearing Corporations/Exchanges, where client shares / commodities can be
transferred / Pledged / Repledged for above purpose is mentioned below:

For Securities:
Demat Account Number Account Type Demat Account Number Account Type
1201090016192023 MOFSL - TM/CM - Client Securities 12010900 37205769 Clients Unpaid Securities
Margin Pledge Account (CMPA) Pledge Account (CUSPA)
IN30186210004894 MOFSL - TM/CM - Client Securities IN301862 10018684 Clients Unpaid Securities
Margin Pledge Account (CMPA) Pledge Account (CUSPA)
1201090037295463 MOFSL - TM/CM - Client Securities 1100001000012619 Early Payin Account
Margin Pledge Account (CMPA) 1100001100015975 Early Payin Account
IN30 186210031759 MOFSL-TM/CM - Client Securities 1100002300001416 Early Payin Account
Margin Pledge Account (CMPA) 1201090000000116 Pool Account
IN302978 10597336 MOFSL - TM/CM - Client Securities 1201090000003024 Pool Account
Margin Pledge Account (CMPA) IN30186210000006 Pool Account
1201090016192019 MOFSL - Client Securities Margin IN30186210000022 Pool Account
Funding Account (CMFA) 1201090034931491 Pool Account
IN30186210004909 MOFSL - Client Securities Margin
Funding Account (CMFA) For Commodities :
1100001000024 341 ICCL Pledge / Repledge Account Demat Account Number Account Type
IN00115010000053 ICCL Pledge / Repledge Account
100559300000027 CCRL Pool Account
1100001100020926 NCL Pledge / Repledge Account -
M110005010000017 Comris Pool Account
IN00100210009132 NCL Pledge / Repledge Account 100559300000050 CCRL Pool A
1201090037254857 CLIENT NODAL MFOS ACCOUNT 00l Account
IN30186210025212 CLIENT NODAL MFOS ACCOUNT 100559300000068 CCRL Pool Account
100559300000076 CCRL Pool Account
2BNF00000027167 NERL Client Collateral
Account
MCXCCL Pledge / Repledge
IN00118410000012 Account
MCXCCL Pledge / Repledge
1100002200000211 Account
NCCL Pledge / Repledge
IN00117610000029 Account
NCCL Pledge / Repledge
1100002100002645 Account
MOFSL - TM/CM - Client
M110005010000146 Securities Margin Pledge
Account (CMPA)
MOFSL - TM/CM - Client
M110005010000147 Securities Margin Pledge

Account (CMPA)
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VOLUNTARY CLAUSES

(TERMS AND CONDITIONS)

In addition to the 'Rights and obligations' document, the Client and
MOFSL have agreed to the following voluntary terms and conditions
contained in this Annexure A to ensure smooth functioning of the
operations in the course of trading/investing in securities by the
Clientthrough MOFSL.

1.

2.

The Client is informed that Motilal Oswal Financial Services
Limited do carry Proprietary trading.
The Client agrees that he / she / it has been made aware / read,
understood and accept the prevailing RMS Policy / all other
policies / procedures / information / instructions of MOFSL and
further shall keep himself/herself / itself, updated of any future
RMS policy, all other policies / procedures / information /
instructions that may be issued from time to time from the
broker. The Client shall also access the RMS Policy, all other
policies / procedures/information/instructions from the MOFSL
Website from time to time. MOFSL may send any necessary
communications tothe client ontheirregistered email address
MOFSL may modify the terms or any additional terms that to
reflect changes to the law or changes to our policies /
procedures etc. The client should look at the terms regularly.
The client should access his/her account regularly. Changes
addressing new functions for policies / procedures will be
reflected in clients account login id and will be effective from the
date of such change which are made for legal reasons & and
will be effective immediately.
The Client hereby agrees and understands that in case of any
noncompliance and /or default by the Client such as cheque
bouncing, client code modification, margin shortage, UCC
violation, price rigging or for any other matters as may be
decided by MOFSL from time to time, without prejudice to
MOFSL's other rights, MOFSL may levy charges/penalty(ies)
on the client and debit such charges / penalty(ies) in the client
account which has been imposed by Regulatory Authorities.
Margin shortfall penalty as well as any other penalty levied by
Exchange(s) / Regulators shall be recovered from the client as
per prevailing regulatory guidelines from time to time.
The Client agrees that MOFSL will not be responsible for partial
execution of orders placed by the Client. The Client also agrees
that all orders placed by him shall be treated as orders for that
particular session only. In case the Client wants the orders to be
carried forward or extended for the day or for more number of
days he shall communicate the same to MOFSL.

Suspension/deactivation of trading activities for Non-payment of

amounts due from the Clientincluding margin money.

The Clientis aware that the Clientis required to make full payment

to MOFSL for the execution of the contract on the day of

execution of trade. The Client explicitly agrees and authorizes

MOFSL to suspend/deactivate his/her accounts for non

payment of the above stated dues and such other amounts as

may be due from the Client from time to time with prior notice or
under intimation to the client.

Digitally signed Contract Notes / Statement of Accounts / Client

Registration Documents: The Client hereby agrees and permits

MOFSL to provide digitally signed contract notes through

internet (web-based) and agrees as under:

() The client agrees to receive from MOFSL the ledgers,
transaction statements, bills or other Statement(s), related
notices, circulars, amendments and such other
correspondence, documents and records which may be
sent by MOFSL from time to time electronically in lieu of the
physical mode. The client further authorizes MOFSL to send
the executed copy of Client Registration form to his e-mail Id,
The client can also download the copy through the secured
access provided by MOFSL using his client specific user id
and password.

(i) The client hereby acknowledges that all the documents as

7.
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above sent by MOFSL through e-mail will be considered as
having delivered to him once the email leaves MOFSL e-mail
server unless the same is rejected by client e-mail server
and bounced mail notification is not received by MOFSL.
The client further agrees that in the absence of
communication from him regarding non receipt of
documents through email or notification of any discrepancy
with in reasonable time from the date of issuance of Digital
Contract Note through email, MOFSL may construe that
there is deemed acknowledgement of the document(s)
sentto clientelectronically.

(iiiy The Client shall access the contract notes/ confirmations of
the trades executed on his/her/their behalf on the trade date
electronically. The Client understands that it is his/her/their
responsibility to review all confirmations, contract notes,
statements, notices and other communications including
but not limited to margin and maintenance calls etc. All the
information contained therein shall be binding on the client,
if the client does not objects either in writing or via eletronic
mail within reasonable time from the date of execution of
the trade.

Acknowledgementforaccountopening charges:

(i) The client agrees that the charges towards account
opening for equity/commodity trading if any, would be
debited to the ledger account of the client after opening of
account. The entry reflected in the ledger account of the
client would be sufficient acknowledgement of the receipt
of account opening charges. The client agrees and
understands that no separate receipt will be issued in this
regard.

(i) For the convenience of payment of all the charges,
pertaining to my demat account, the Client agrees to debit
his trading account with all the DP account charges, as and
when the bill is raised by MOFSL (Depository Participant).
MOFSL may charge penalty on non-payment of DP
account charges. Such penalty amount shall be directly
debited to the account of Client.

Trade Confirmation to client

(i) The Client is informed that he/she/they shall update their
mobile numbers / email IDs with MOFSL (i.e. Stock Broker /
Depository Participant). This will facilitate them to receive
information of their transactions ,all debits directly from the
Exchange(s) / Depositories on their mobile / email at the
end of the day.

(if) The client authorizes MOFSL to send Trade Confirmations
/ Margin calls at the mobile number of the client mentioned
inthe Client Registration Documents. The client shall
provide valid mobile number to the MOFSL which shall be
incorporated in the client registration documents. During
the currency of the voluntary clauses such mobile number
shall be functional. It shall be duty of the client to ensure
that the mobile number provided in the client registration
documents is correct and in operation and/ or in working
condition at all the time. In case the client has provided and
forincorporated different mobile numberin the KYC,
MOFSL may send notice/communication on any of the
mobile number, at its discretion. The notice /information
Icommunication through SMS sent to the client shall be
deemed to have been received by the client and MOFSL
shall not be under any obligation to confirm the authenticity
ofthe person (s) receiving the SMS.

(i) MOFSL atits discretion shall also send Trade Confirmations /
Margin calls through SMS at the mobile number provided by
the client. The SMS Service may be discontinued for a
specified period/indefinite period with or without any prior
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notice for any reason whatsoever. Such clients who have
availed SMS service facility of payment basis agrees that
MOFSL may discontinue SMS service with prior intimation
with proper reasoning.

(iv) MOFSL shall not be liable or responsible for any statement
received from frauds or impostors or any consequences
thereof.

(v) The client authorizes Exchanges to send SMS & e-mail
alerts to his Mobile No. and e-mail id registered with
MOFSL.

(vi) The Clientauthorised MOFSL to send trades and accounts

related information and also consolidated summary of

scripwise/ commodity-wise buy and sell positions taken
with average rates by way of SMS / email on a regular
basis.

Paymentof Margins:

For the purpose of the voluntary clauses the term "Dues of

client" shall include the amount of monies payable by the

clientincluding but not limited to, the purchase price of the

Securities, Brokerage, Margin money, Goods and Service

Tax (GST), Turnover Tax, Auction Debit and Charges,

Service Charge, Securities / Commodities Transaction

Tax, Stamp duty, DP charges, penalties, interest on

delayed payment, transaction charges, KRA charges,

cheque bounce charges, penalties for non-compliances,
shortfallin margins etc. that may be levied from time to time
in the clients accounts as per Regulatory norms. Penalties

Levied by Exchange(s) / Regulators shall be recovered

from the client on actuals, by debiting the client account

since itis the liability of investor discharged by MOFSL on
his/her behalf.

All payment for securities/commodities bought shall be made

out by way of Cheque/ fund transfer in favour of "Motilal

Oswal Financial Services Ltd." At the time of settlement of

dues of the Client, MOFSL shall draw an account payee

cheque /fund transfer in favour of the Client which may be
payable to a specified bank account of the Client.

The Client agrees to make such fund transfer from the bank

account, the details of which are provided by the Client to

MOFSL in the Client Registration Form or in any other

documents.

The Client understands that MOFSL shall execute the orders

only after the proceeds of the Margin account are realized

and credited to the Bank account of MOFSL.

Any payment made by the Client in the form of the account

payee cheque shall be considered as Funds only upon the

realization of the same.

(i) The Client hereby agrees to make payment against debit
balance and margin payments as demanded by MOFSL in
the form of Funds (which shall hereinafter mean and include
account payee cheques but not cash or currency) or
securities/commodities in the proportion as prescribed by
MOFSL or Exchange, failing which the broker can square
up all or any outstanding position of sale and / or purchase,
in any segment and/or in any Exchange as per RMS policy
of MOFSL.

(iv) Margin in the form of Collateral: MOFSL, in its absolute
discretion will decide the eligible securities, which could be
pledged by the Client for meeting current or future margin /
deposit obligations. MOFSL would be free to continuously
review the eligibility of securities already pledged by the
Client. Securities which are pledged in favour of MOFSL
towards margin / deposit, shall be valued by MOFSL as per
valuation norms decided by MOFSL from time to time. The
Client authorizes MOFSL to sell these
securities/commodities to recover any outstanding dues

10.
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including ledger debits / DP debits /meet the margin
requirements in Cash and F&O, Currency, Commodity,
other segments of the Exchanges. Accordingly securities
which are pledged by client in favour of MOFSL shall be
unpledged/invoked to meet the Exchange obligation upon
selling.

(v) Incase of dispute, these margin / deposits shall be repaid /
unpledged to the client within six month of closure of
account with MOFSL after meeting contingent liabilities
arising out of all or other transactions.

(vi) Lien: The client agrees that all monies, collaterals or other
property that may be held by MOFSL on the client's account
shall be held by MOFSL at the sole risk and cost of the client
and such monies, securities or other property as permitted
by the Exchange(s) shall be held subject to a general lien
for the discharge of the client obligation to MOFSL under
the voluntary clauses irrespective of whether such
obligation of the client is disputed by the client. MOFSL
shall be under no obligation to release such monies,
securities/ commodities or other property until the Client
has discharges its entire obligation in full to MOFSL under
the voluntary clause to the satisfaction of MOFSL.

(vii) The Clientauthorizes MOFSL to use its discretion to close out
any part or all of the contracts in Capital Market, Equity,
Currency, Commodity & Future and Options segments held
in the Clients account with MOFSL for the protection of
MOFSL, in case of any default by the Client. The Client
agrees to reimburse any or all such incidental expenses
incurred by MOFSL

(viiClient agrees that in case of any payout
(funds/securities/commodities) which is yet to be received
by him/them for the previous settlement(s), the stock
broker would be entitled to adjust the same against the
current or subsequent settlement obligations or other
charges or under the circumstances when client defaults.

(ix) Set-off - The client agrees that MOFSL may set-off his
credit balance available in his ledger account on any one
Exchange/ segment against the debit balance in other
Exchange/segment.

The Client agrees that any notice or communication served on

the Client under the voluntary clauses shall be valid and binding

on him and shall be deemed to be duly served, if conveyed in
writing through Letter, Fax or by personal delivery duly
acknowledged by the other party/ Courier at the Registered
post to the address of the Client mentioned hereinabove or the
last known address, or if electronically delivered at any one of
the e-mail id intimated by the Client, or by publishing the same
in the prominent daily newspaper where the registered / last
known business / residential address of the Client is situated or
if conveyed over telephone / fax on the last known number or on
the recording machine of such number or if a notice is pasted at
the door of the registered address or the last known
address of the Client.

11. The Client agrees that he will send any communication or notice,

to MOFSL in writing through Letter or by personal delivery duly
acknowledged by MOFSL or by registered post sent at the
registered address of MOFSL mentioned herein above.

12. The Clienthereby agrees to ensure that before selling any

shares,commodities he has the same in hand. Any loss
arising of auction / closeout on account of shares not cleared
in MOFSL's account will be borne by the Client. The Client
also agrees to bear any loss arising out of auctions due to
incomplete instructions, illegible instructions, unclear
instructions and instructions not received on time.

13. The Client hereby authorizes MOFSL to transfer shares,

commodities lyingin MOFSL's pool account to his accountand
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14.

from there he can transfer / pledge to margin and/or any
other account for pay-in purposes for shares/commodities
purchased by the Clientin previous settlements.Incase the
Client does not want MOFSL to transfer these shares
towards inter settlement from MOFSL's pool account for
payin purposes, he shall inform MOFSL in writing 48 hours
before payin date. In case MOFSL does not receive the
same in writing or for a wrong settlement, MOFSL shall not be
responsible forloss, if any.

MOFSL will not be liable to the Client for loss arising due to fire,
theft or loss due to human error in case of shares sent for
dematerialisation, or any other unforeseen circumstances if the
shares are in the custody of MOFSL beyond the stipulated time.

15. Tape recording of Client conversation: The client is aware that

16.

17.

MOFSL / Authorised Person may tape-record the
conversations while providing Trade Confirmations/ Advisory
services/ research calls or otherwise between the Client or the
Client's representative and MOFSL/ Authorised Person, either
personally or over the telephone, and the Client hereby
specifically permits MOFSL to do so. Such electronic
recordings may be relied upon by MOFSL/ Authorised Person
as and when required to resolve disputes in connection with the
trading transactions or otherwise.

MOFSL has placed on its website and also made available to the
client on login into his trading account a detailed document
explaining to the client the features, risks, responsibilities,
obligations and liabilities associated with
securities/commodities trading and demat account among
others through wireless technology / internet/smart order
routing. The client agrees to go through the above terms and
conditions and it shall be deemed to be sufficient notice by
MOFSL.

Risk Associated with Internet Trading/ Securities Trading using
Wireless Technology (STWT)/Smart order Routing (SOR)
Client acknowledges and accepts that the price of securities
can and does fluctuate, and that any individual securities may
experience downward/ upward movements, and may under
some circumstances even become valueless. Client therefore
appreciate that there is an inherent risks that losses may be
incurred rather than profit made, as a result of buying and
selling securities.

Client acknowledges and accepts that the internet is an
inherently unreliable medium of communication and provision
of services due to the public nature of the communication and
that the accuracy, reliability and soundness of such means of
communication and provision of services depends upon,
amongst others, the service providers and the telephone,
modem, cables, systems, facilities and the like used and
operated from time to time by such providers and other
participants. Client acknowledges and further accepts that, as
aresult of such unreliability, there are risks associated in using
such means of communication including the congestion, break
down, interruption or failure of transmission of the internet
service or any communication equipment or facilities, errors,
omissions or delays in the transmission and receipt of orders
and other data and information and in the execution and
confirmation of orders and/or the execution of orders at prices
which may be different from those indicated on the service or
prevailing at the time the orders were given. There are also
other risks involved such as in the unauthorized access,
tampering, modification or alteration of the service and/or the
system, components and software used or comprised in the
service which may result in the use, manipulation, retrieval or
the theft or loss of data and information, including Client
personal data. The Client agrees that MOFSL shall not be liable
/ responsible for such matters and resultant losses under any
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circumstances.

The systems used by MOFSL for providing Internet Broking
services are generally capable of assessing the risk of the
Client as soon as the order comes in. However, due to any
reason whatsoever, if the order is processed without sufficient
risk cover from the Client, Client shall be bound by such trade
and shall provide such sums as may be required to meet his
liability under the trade.

The Client is aware that MOFSL has provided on the website a
facility for reconfirmation of orders which are larger than that
specified by MOFSL's risk management, by MOFSL and is also
aware that MOFSL has the discretion to reject the execution of
such orders based on his risk perception.

Best Execution Policy for Smart Order Routing (SOR) :

This Best Execution Policy sets forth policy and execution
methodology for client execution on the best terms. Upon
acceptance of a client order for securities listed on a securities
exchange within India and on specific client instruction
regarding execution, trading member shall endeavor to
execute that orderin accordance with the following policy:
Where the security is listed and/or traded on multiple
recognised stock exchanges (multiple listing), MOFSL shall
determine the recognised stock exchange where to route the
order or part of the order based on factors like price, costs,
speed likelihood of execution and settlement size and nature
relevant to the execution of the order.

INTERNET & WIRELESS TECHNOLOGY BASED TRADING
FACILITY PROVIDED BY MEMBERS TO CLIENT (For all clients
who have opted above mentioned facilities )

A

Member is eligible for providing Internet based trading (IBT)
and commodities trading through the use of wireless
technology that shall include the use of devices such as
mobile phone, laptop with data card, etc. which use Internet
Protocol (IP). The Member shall comply with all requirements
applicable to internet based trading/- commodities trading
using wireless technology as may be specified by SEBI & the
Exchanges fromtime to time.

The client is desirous of investing/trading in commodities and
for this purpose, the client is desirous of using either the
internet based trading facility or the facility for commodities
trading through use of wireless technology. The Member shall
provide the Member's IBT Service to the Client, and the
Client shall avail of the Member's IBT Service, on and
subject to SEBI/Exchanges Provisions and the terms and
conditions specified on the Member's IBT Web Site
provided that they are in line with the norms prescribed by
Exchanges/SEBI.

The Member shall bring to the notice of client the features,
risks, responsibilities, obligations and liabilities associated
with commodities trading through wireless
technology/internet or any other technology should be
brought to the notice of the client by the Member.

The Member shall make the clientaware that the Member's
IBT system itself generates the initial password and its
password policy as stipulated in line with norms prescribed
by Exchanges/SEBI.

The Client shall be responsible for keeping the Username and
Password confidential and secure and shall be solely
responsible for all orders entered and transactions done by
any person whosoever through the Member's IBT System
using the Client's Username and/or Password whether or not
such person was authorized to do so. Also the client is aware
that authentication technologies and strict security measures
are required for the internet trading/ commodities trading
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through wireless technology through order routed system
and undertakes to ensure that the password of the client
and/or his authorized representative are notrevealedto any
third party including employees and dealers of the
Member.

The Client shall immediately notify the Member in writing if he
forgets his password, discovers security flaw in Member's IBT
System, discovers/suspects discrepancies/ unauthorized
access through his username/password/account with full
details of such unauthorized use, the date, the manner and the
transactions effected pursuant to such unauthorized use, efc.
The Client is fully aware of and understands the risks
associated with availing of a service for routing orders over the
internet/ commodities trading through wireless technology
and Client shall be fully liable and responsible for any and all
acts done in the Client's Username/password in any manner
whatsoever.

The Member shall send the order/trade confirmation through
email to the client at his request. The client is aware that the
order/ trade confirmation is also provided on the web portal. In
case client is trading using wireless technology, the Member
shall send the order/trade confirmation on the device of the
client.

The clientis aware that trading over the internet involves many
uncertain factors and complex hardware, software, systems,
communication lines, peripherals, etc. are susceptible to
interruptions and dislocations. The Member and the
Exchange do not make any representation or warranty that
the Member's IBT Service will be available to the Client at all
times without any interruption.

The Client shall not have any claim against the Exchange or
the Member on account of any suspension, interruption, non-
availability or malfunctioning of the Member's IBT System or
Service or the Exchange's service or systems or non
execution of his orders due to any link/system failure at the
Client/Members/Exchange end for any reason beyond the
control of the Member/Exchanges.

18. The client is requested to update details (Contact details,

Financial details, along with source of income, Beneficial
Owner etc.) periodically. Also the client is required to provide
such details as per PMLA Act, Rules, guidelines issued
thereupon as and when sought by MOFSL failing which
necessary actions as deemed fit as per regulations will be
initiated.

The Client hereby declares that they have read and understood
the contents and provisions of the PMLA Act 2002, Rules &
guidelines issued thereupon and further confirm that they shall
adhere to all the provisions of PMLA Act 2002, Rules &
guidelines issued thereupon while dealing in securities
markets. The client further undertake and confirm that:

| / we do not have any links with any unlawful Persons /
institutions.

| / we am / are not involved in any unlawful activity & the
investment money is derived from proper means & not
connected with the proceeds of crime nor involve any black or
Hawala Money in any manner.

19. Any Authorization shall always be subject to revocation at any

time by the Client. However, this will be effective after the Client
clears all the dues payable to MOFSL.

20. Authority to retain Funds towards Margin in Cash segment,

F&O segment, Currency Derivative, Commodity Derivative &
any other segment.:

I/We, am/are registered with you as a client for execution of trades
from time to time in cash/capital and/or F&O segment / Currency
Derivative and/or Commodity Derivative Segment of Bombay
Stock Exchange Ltd. (BSE) and /or National Stock Exchange of

21.
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India Ltd. (NSE) and/or Multi Commodity Exchange of India
Limited. (MCX) and /or National Commodity & Derivative
Exchange Limited. (NCDEX) (hereinafter called as "the Stock
Exchanges").

For the purpose of operational convenience, I/we hereby give
my/our consent to maintain my/our account for the funds on
running account basis. | understand that consequent to your
execution of my/our secondary market trades, I/we have either to
pay/receive funds depending upon my / our securities
transactions. In the event I/we have to receive funds from you on
declaration of pay-out of funds by the Stock Exchanges, I/iwe
hereby authorize you to retain the funds, as the case may be, with
you as margin towards my/our ongoing secondary market
transactions from time to time in Cash/Capital market and/or F&O
segments and/or Currency Derivative Segment and/or commodity
derivative segment of any of the Stock Exchanges.

Kindly further note that | am entitled to revoke this authorization at
any time, after sending the revocation letter at your registered
office to enable you to make necessary changes to handle my
accountwithout running account authorization.

| / We further authorized you to retain funds as may be permitted
by Stock Exchanges / SEBI from time to time while settling my/our
account.

I/we authorize you to actually settle my account with you as per
preference for settlement of funds as mentioned in account
opening form or such period as may be permitted by the
Exchanges / Regulators from time to time. Further, | understand
that, I/We can request for the release of pay-out any time after
adjusting all dues towards MOFSL.

General

i) The Client agrees that MOFSL shall not be liable or
responsible for non-execution of the orders of the Client due
toany link/system failure, at the Client/ MOFSLs/exchange's
end.

The client agrees that the ledger statements in respect of
transactions entered into on the cash segments of the
Exchanges will be combined for my convenience and the
payments received and paid by the MOFSL will be
appropriated on afirst-in first-out basis.

The Client hereby authorizes MOFSL to consider his
account balances at consolidated level across various
segments and thereby authorises to adjust / offset / inter-
segment transfer of fund / securities balances for the
purpose of meeting margin requirement/ margin reporting,
limit setting, meeting settlement obligations etc. or for any
other securities transactions purposes.

The Client agrees that a modification/addition/deletion to the
terms and conditions on the website shall amount to a valid
modification ofthe presents.

Client understands and agrees that the services availed
from the Stock Broker is of commercial nature and any
dispute with the Stock Broker in this regard shall be
subjected to Exchange dispute redressal mechanism
provided in this agreement and the consumer forum has no
jurisdiction to entertain the same.

The client confirm that he/they shall not have recourse to
dispute Redressal mechanism/arbitration mechanism of
the Stock Exchanges/SEBI in case the client avails the
services under any schemes/leagues/competitions etc
offered by any third party/group/company/associate of the
stock Broker.

Exchanges have issued circulars, cautioning the investors
at large on unsolicited emails and SMS. In this reference
you are requested to remain cautious on the unsolicited
emails and SMS advising to buy, sell or hold securities and
trade only on the basis of informed decision. Investors are
advised to invest after conducting appropriate analysis of

i)

(vii)
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respective companies and not to blindly follow unfounded
rumours, tips etc. Further, you are also requested to share
your knowledge or evidence of systemic wrong doing,
potential frauds or unethical behaviour through the
anonymous portal facility provided on Exchange(s) on
their Websites. As per prevailing regulatory guidelines,
MOFSL / Exchange(s) may block the funds / securities
payout for transactions in such scrips & customers shall
abide by the same.
(viii) The client is informed that dealing in shares of the listed
Stock Exchange / Clearing Corporations & listed
depositories shall only be dealt by fit and proper persons as
per Regulation 19 & 20 of SECC Regulations & as per
Regulation 6(B) of SEBI (Depositories and Participants)
Regulations, 2012 & Schedule 1l of the SEBI
(Intermediaries) Regulations, 2008 respectively.
The client hereby confirms that his name is not appearing
in UNSC / OFAC list and if in case similar name appears
then client confirm that he is not the same person whose
detailsis mentioned in UNSC/OFAC list.
The client hereby authorises MOFSL to repledge any and
all securities / commodities pledged as collateral by me /us
from time to time with Exchange(s), Clearing House /
Clearing Corporations / Clearing Members for limited
purpose of meeting margin requirements as per prevailing
regulatory guidelines. The Client further authorises
MOFSL to unpledge / invoke such securities which are
pledged in its favour for meeting settlement / payin / debit
obligations.
| / We authorise MOFSL to initiate e-DIS process for
enabling me / us to meet settlement obligation for my / our
trades executed on Exchange(s) from my / our demat
account to the Exchange / Clearing Corporations. | / We
understand that to initiate the process of E-DIS, |/ We have
to enter OTP & TPIN / Password through / on online portal
of MOFSL as per prevailing regulatory guidelines. |/ We
further understand that in case if | / we do not complete the
required actionables for meeting the settlement obligation,
would resultinto shortage of pay-in of securities and thus | /
we shall be completely responsible for the resultant actions
includingAuctions/ Charges ifany.
The client is aware that MOFSL is also a distributor of
various third party products. If in case the clientis desirous
of investing in such third party products through any of the
channels of MOFSL, the client hereby provides consent to
share the KYC details to such third party whose products
the clients would like to investin.
The client is aware that MOFSL is acting only as an agent/
distributor for distribution of third party products and for the
activities / product of Third Party Service provider, MOFSL
will not be liable hence any disputes / grievances related to
the product / services should be directly taken up by the
client with the third party. Further MOFSL shall not have
any financial liability with regards to such third party
product/ services.
The Customer hereby authorises MOFSL to make Fixed
Deposit orinvest in units of Mutual fund overnight schemes
or any instruments which is allowed as per prevailing
regulatory guidelines out of your funds as available in client
ledger maintained with MOFSL.
Client & MOFSL hereby agrees to return/reverse to/from
Client, the Securities, commodities or the mutual funds that
may have been wrongly/ erroneously debited/ credited
from/to my / our demat account that MOFSL/I / we was /
were not entitled to MOFSL shall agree the instructions
given by me/us through any modes of communication and

(xi)

(xii)

(xil)

(xiv)
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shall not be questioned by me/us and shall be conclusive
and binding on me/us.

(xvi) MOFSL shall not be liable for any loss that may result from
failure/inability of electronic connectivity of rejection of any
of the request given by customer.

(xvii) The Client agrees and accepts that MOFSL's Employees /
Business Associates / Authorized Persons shall never give
any commitment of assured returns. Investment in
securities market are subject to market risks. Client agrees
that he/she/it shall read all the related documents, risk
disclosure, research reports, research calls etc. carefully
before investing as there is no assurance or guarantee of
the returns. Client should not ask and act on any of such
assurances / commitments If any given by any of MOFSL's
Employees /Business Associates / Authorized Persons.

(xviii) |/ We are made aware that there is a facility of Early Pay-in
of funds (EPF) with Exchanges / Clearing Corporations for
availing exemption from margin requirements to the extent
of EPF done, in advance of trade. | / We have been made
aware that | / We need to inform MOFSL / or its Branch to
avail Early Pay-in of funds facility.

. Force Majeure: MOFSL and/or its agents will not be liable for

losses/ costs/ damages caused directly orindirectly from:

(i) any action, omission, suspension of trading, decision or
ruling of any Exchange or Regulatory, Governmental or other
body or of any other person which is beyond MOFSL's
control; or

(i) byactsof Godincluding earthquakes, flood, accident; or

(iii) any commotion, insurrection, embargo, industrial dispute,
computer, communication, telephone or system failure, war,
power failure, equipment or software malfunction, strikes,
etc; or

(iv) any other conditions, beyond the control of MOFSL.

The above Force Majeure events do not exempt the Client to
fulfill the obligations in his account with MOFSL.

Severance:

In case anyone or more of the provisions contained in the

voluntary clauses becomes invalid, illegal or unenforceable in

any respect under any law, the validity, legality and enforceability
of the remaining provisions contained herein shall not in any
way be affected orimpaired thereto.

CONDITIONS GOVERNING TRADING IN SECURITIES

OTHERTHAN ON THE FLOOR OF THE STOCK EXCHANGE

Whereas MOFSL is also registered with the Association of Mutual

Funds in India (AMFI) as a Mutual Fund Distributor.

And whereas MOFSL is providing a facility through its ONLINE

services to apply / purchase / redeem / sale / buyback or

otherwise deal in the units of Mutual Funds and securities (here in
after referred to as Transactions) through its website as defined
above And whereas the Client is desirous of availing the facility
of the said transactions and such other facilities offered through

MOFSL's website.

a. 1. The Client shall authorize MOFSL by executing a DDPl in

the favour of MOFSL to execute instructions of the Client or
its authorized representative with regard to the transactions.
All instructions given by the Client / its authorized
representative shall be binding on the Client.
2. The Client undertakes to read all the relevant Offer
Documents and addendums thereto and terms and
conditions of all schemes of all mutual funds and other
issues of securities including but not limited to Initial Public
Offerings / Public Offers, Rights issue and Buy Back offers,
offered through MOFSL's website; before entering into any
transactions through the website and agrees to abide by
the terms, conditions, rules and regulations as applicable
from time to time.
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25.

26.

b. Theclient hereby authorizes MOFSL to adjust the balance
in his trading account maintained with MOFSL, for the
purpose of investment in transactions, and similarly to use
the balance in his IPO / Mutual Fund/other Investment
account for setting off the debits in his trading account or
otherwise, on the basis of his instructions, from time to
time.

c. TheClientagreesthat MOFSLis entitled to disclose to
regulatory authorities, all such information pertaining to the
Client as may be required from time to time, for the Client to
be able to avail of any or all of the services provided by
MOFSL under these documents. MOFSL may furnish a
certified copy of the DDPI and other documents on behalf
ofthe Clientto the Company/Registrar/ Mutual Fund.

d. The Client can view his/ her / its transactions on the
website.

e. MOFSL shall not be liable for any loss or damage caused
by reason of failure or delay of the mutual fund/Registrar to
deliver any units purchased even though payment has
been made for the same or failure or delay in making
paymentin respect of any sold though they may have been
delivered.

f.  The Client agrees to provide MOFSL with any confirmation
| declaration or any other document that the concerned
Issuer /Asset Management Company or any other entity
may from time to time require MOFSL to collect from the
Clientin respect of the services offered under the voluntary
clauses.

g. The Client further agrees that MOFSL shall not be held
responsible for non-allotment of securities either fully or
partly to the Client, for any reason whatsoever. MOFSL
shall not be held responsible in case due to any reason the
bid/application/ revision instructions sent by the Client is
not received by it, or if the bid / application / revision could
not be uploaded to the Stock Exchange, or could not be
sentto the Bankers/ Registrar to the issue.

h. Any IPO/FPO / NFO / Bond issue or any other issue of
securities, applied through MOFSL by any mode i.e. online
[ off-line /in writing e.t.c., MOFSL will not be responsible for
() non-bidding of application, (ii) non-submission of
application to Banker / RTA/ Issuer and (iii) non-allotment
of above securities by RTA/Issuer due to any reason.

The Client hereby confirm that he/they is/are not a Stock Broker

orAuthorised Person or Remieser of any Stock Exchange(s).

Further, in the event client wishes to obtain any membership of

any Stock Exchange(s) or wish to become or Authorised

Person or Remieser of any Trading Member in any Stock

Exchange then client undertake to obtain No-objection

certificate from MOFSL prior to making an application to the

Exchange(s).

Indemnification: The Client and the Authorised Person shall

indemnify and shall always keep indemnified MOFSL harmless

from and against all claims, demands, actions, proceedings,
losses, damages, liabilities, charges and / or expenses that are
occasioned or may be occasioned to MOFSL directly or
indirectly, owing to bad delivery (as defined by the Exchange

Rules/Regulations/Bye-Laws) of shares / securities and

commodities / or as a result of fake / forged / stolen shares /

securities / transfer documents that are introduced or that may
be introduced by or through the Client during the course of its
dealings / operations on the Stock Exchange(s).

Motilal Oswal Financial Services Limited

The Authorised Person hereby agrees to indemnify MOFSL
against all the claims including legal costs incurred to defend any
claims made by the client of the Authorised Person.

The Authorised Person agree that the provisions of indemnity in
this agreement shall be applicable though such damages, loss,
liabilities and / or expenses mentioned above may devolve
subsequent to MOFSL being declared a defaulter or
suspended or expelled by the Exchange.

27. The customer agrees that as and when client sell the shares
and want to transfer the shares from clients other than MOFSL
demat account for payin purpose, client can transfer the
securities till T+1 day upto 4 pm to MOFSL pool account. If the
securities are received after the said cut off time, MOFSL will try
to execute the DIS request on best efforts basis, in order to
deliver the shares for Payin. However if the shares are not
delivered for payin for circumstances beyond our control,
MOFSL shall not be held responsible for the same and client
has to bear the losses / debits.

28. llwe hereby authorizes MOFSL to send Trade confirmations,
research calls, investment ideas etc. including all commercial
communication even though l/we am/are registered or may
register with National Do Not Call Registry established under
the Telecom Unsolicited Commercial Communications
Regulations, 2007 or registered or may register under the
National Customer Preference Register established under new
regulation viz the Telecom Commercial Communications
Customer Preference Regulations, 2010.

29. Allreferences to the specific quantity/rate/fee, if any, mentioned in
this Annexure A are subject to change from time to time, as so
agreed toinwriting between the parties.

30. Clientis made aware that if he / she is an designated employee
of any listed company as per provisions of SEBI Insider trading
guidelines, should take precautions while executing securities
transactions in Trading window period as declared by the
company from time to time. Client has to ensure that on the day
of settlement obligation, such security is free for meeting
settlement requirement. MOFSL shall not be held responsible
for non settlement of obligations if any on account of freezing of
companies ISIN as per LODR guidelines.

31. Client can voluntary freeze/block on line access of trading
account. For further details please refer RMS policy in client
login.

32. 1/We hereby authorizes MOFSL to consider the KYC data
like Proof of Identity (POI) and Proof of Address (POA)
and any other information downloaded from other sources
like CVL,KRAand CERSAI

33. As per SEBI circular SEBI/HO/MIRSD/ MIRSD-PoD-

1/P/CIR/2024/143 dated October 22,2024, I/We hereby
confirm that myself and persons associated with me/us
shall not have any direct or indirect association with another
person who-

(I) provides advice orany recommendation, directly orindirectly,
in respect of or related to a security or securities, unless the
person is registered with or otherwise permitted by the Board
to provide such advice or recommendation; or

(if) makes any claim, of returns or performance expressly or
impliedly, in respect of or related to a security or securities,
unless the person has been permitted by the Board to make
such aclaim.
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Sole/First Authorised Signatory

Name

Designation

Signature & Stamp

17121

Place :

Date:

Motilal Oswal Financial Services Limited

Note : All references to the specific quantity/rate/fee, if any, mentioned herein above are subject to change from time to time, as
so agreed to in writing between the parties
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1.

2.

POLICIES AND PROCEDURES

Refusal of orders for penny Stocks / Commodity Derivatives :-
The client is aware and agrees that the stock broker may refuse or
restrict a client in placing the order in certain securities/commodties
depending on various conditions like volume / value / part of illiquid
scrips/Z group of securities illiquid commodities, although a client
may have credit balance or sufficient margin in the trading account.
However, stock broker under exceptional circumstances may
execute cliental order. The stock broker has the discretion to reject
execution of such orders based on its risk perception.

Setting Up client's Exposure Limit

The client is aware and agrees that the stock broker may set the
Exposure limits on the basis of available base capital which may
comprise of Ledger and applicable collateral pledged in favour of
MOFSL (after suitable margin hair cut). The limits may be
allowed on a multiplier basis to the available capital or actual
VAR margin basis or a specified margin depending on the Market
conditions. Client agrees that said limit parameters is a dynamic
process thatis allowed at the discretion of the stock broker based
on the Market conditions and their risk perception about the
market. However on exceptional situations broker may use its
own discretion in providing the limits and may change for a client
or for all depending on market condition.

3. Applicable Brokerage Rate for Equity & Derivatives
a) The stock broker is eligible to charge brokerage with respect to

transactions effected by it in various segment as mentioned herein
below -

For Capital Market Segment — The maximum brokerage in relation
to trades effected in the securities admitted to dealings on the
Capital Market Segment of the Exchange shall be 2.5% of the
contract price exclusive of statutory levies. It is further clarified
thatwhere the sale / purchase price value of a shareis Rs. 10/- or
less, a maximum brokerage of 25 paise per share may be
charged.

For Option Contracts of Equity and Currency Derivative -
Brokerage for options contracts shall be charged on the premium
amount at which the option contract was bought or sold and not on
the strike price of the option contract. The brokerage on option
contracts shall not exceed 2.5% of the premium amount or Rs.
100 (per lot) whicheveris higher.

b) The stock broker may charge different Brokerage for Deliverable

and Intraday transactions.

c) The client is aware that any request for change in the brokerage

rate has to send in writing to the Branch who in turn will forward the
request to Head Office of the stock broker. Acceptance / rejection
of such requestis at the discretion of stock broker.

d) Other Levies, charges, Goods and Service Tax (GST) e.t.c. will be

charged on Brokerage as per Rules prescribed by the Government
/Regulatory Agencies.

All the above charges and levies debited to clients would be

mentioned in the Contract Note send to client.

Applicable Brokerage Rate for Commodity

a)

The Stock broker is eligible to charge brokerage with respect to
transactions effected by it in various segment as mentioned herein
below -

Delivery based- The maximum brokerage rate for the time being
shall.be 2 % (plus expenses) in case of transactions resulting into
delivery.

Non-delivery based — The maximum brokerage rate for the time being
shallbe 1% in case of non-delivery transactions.

The Stock broker may charge different Brokerage for Deliverable and
Intraday transactions.

c)

e)

4.

Motilal Oswal Financial Services Limited

Brokerage shall be charged on the premium amount at which the
options contract was bought or sold and not on the strike price of the
option contract. Maximum permissible brokerage rate is 2.50% of
premium amount or Rs.250/- per lot, whichever is higher.

The client is aware that any request for change in the brokerage rate
has to send in writing to the Branch who in turn will forward the request
to Head Office of the Stock broker. Acceptance / rejection of such
requestis atthe discretion of Stock broker.

Other Levies, charges, Goods and Service Tax (GST) e.t.c. will be
charged on Brokerage as per the Rules prescribed by the Government
/Regulatory Agencies.

Allthe above charges and levies debited to clients would be mentioned
inthe Contract Note send to client.
Imposition of Penalties / Interest on outstanding debits &
margins
The client is required to pay all amounts due to the stock broker
onits due date. The amount due to broker shall include all type of
Margin and Pay-in-obligation/Settlement Obligation on account
of any other reason. Client is required to meet its dues to the
Trading Member on account of various obligations like Margins &
Settlement. These obligations if not paid in time, are met by the
Trading Member to the Exchanges / Clearing Corporations /
Clearing Members and is construed as funding on which interest
would be applicable.

In case the client does not pay the amount due on time, the stock
broker shall charge Interest on outstanding debits & margins up
to the rate of 2% per month on the daily outstanding value or at
such rates as may be determined from time to time by the stock
broker. Interest will be charged from the time it become due fill
the time obligation is cleared by the client, on the basis of clear
credit available in the account. The objective of charging such a
interest-is to force a client to clear their dues on time.
The client hereby agrees that he/they will be charged Interest on
outstanding debits & margins which shall be levied by the Stock
Broker as MOFSL has accepted 100% securities with
appropriate hair cut for margin purpose, but has to deploy his
own funds/securities (approved) for meeting his/their all type of
margin requirements to Exchange(s) as per the applicable
norms of the exchange.
The Client is hereby informed that, we as a Stock Broker are
accepting deposits (towards margins) in the form of Cash
deposits / Exchange approved securities / Exchange defined
liquid scrips in any one form or combination thereof. Value of
non-cash component would be arrived after deducting
applicable Value at Risk percentage, as prescribed by
Exchanges / Clearing Corporation from time to time. So the
deposits may comprise of the cash component and non-cash
component (after applicable hair cut). Further, client is informed
that, Exchange accepts margins from a Trading Member in such
form where maximum benefit of non-cash collateral is given to
the extent of cash component deposited.

Depending upon the total deposits given by the client, we may be
providing exposure to the client as per RMS policy. Resultant
margin requirement should be cleared by the client within
prescribed timeframe. Margins can be collected from client both
in cash and non-cash component and any shortfall in fulfilment of
margin requirement will lead to charging of interest. Client is
hereby informed that, we shall be computing interest as under -

If client has made the deposits partially in Exchange Approved
Securities and partially in Cash and has a margin requirement,
then maximum benefit of Exchange Approved Securities (with
higher hair cut) would be considered only upto 50% of margin
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requirement after adjusting available cash component.
Therefore, any shortfall in the above explained norm will lead to
charging of interest on such shortfall value. This interest is
charged as we had to deploy our own funds / securities to meet
the shortfall with Exchanges.
Clearing Corporations are reviewing the list of such approved
securities on periodic basis and are making the changes from
time to time. Hence, clients are requested to refer such list and
place / pledge such approved securities as collateral to avoid
interest charges.
The client agrees that the stock broker may impose
fines/penalties for any orders/trades of the client which are
contrary to this agreement/rules/regulations of the Exchanges
and is imposed by the Exchanges/Regulators. Further, under the
instances where the stock broker has been penalized from any
authority on account of/as a consequence of orders/trades of the
client, the same shall be borne by the client.
. The right to sell client's securitiesilcommodities or close
client's positions, without giving notice to the client, on
account of non-payment of client's dues:-
The Client shall provide timely funds/securities/commodities for the
purchase/sale of securities / commodities to the stock broker for
meeting his obligation to the Exchange.
The securities so purchased under capital market segment
and/or resulted in compulsory delivery under F&O / Commodity
segment, securities so purchased / received shall be treated as
unpaid client securities, if the outstanding paymentis not cleared
within one day of purchase (T+1 day) as per Exchange
regulations. Such unpaid securities shall be liquidated anytime
within 5 trading days from the date of payout if debit balance /
outstanding dues are not cleared by the client by providing funds
to the extent of debit balances.
Also, depending on brokers discretion and its RMS policy, on
case to case basis, we may transfer the securities purchased by
clientin clients demat account (where DDPI is available in favour
of MOFSL) despite outstanding debit balances / dues, if any,
then we reserve the right to liquidate the same to settle the dues
arising from time to time.
In case of client falling short of providing fund/securities, the stock
broker has the right to close the positions. The Stock Broker has the
right to sell client's securities or close clients position in accordance
with RMS policy after giving prior notice to client on account of non
payment of dues to the extent of Ledger debit and/or to the extent of
Margin obligation(s). The broker can liquidate the securities bought
or collaterals given or any other securities given in any other form
for clearing the clients obligations.
MOFSL may in its sole discretion, determine the time of sell and
securities to be disposed off and or which open positionis / are to
be liquidated / closed as per RMS policy applicable from time to
time. To avoid selling of shares / closing of positions, we request
you to maintain sufficient margin in your trading account.
. SHORTAGES IN OBLIGATION ARISING OUT OF INTERNAL
NETTING OF TRADES FOREQUITIES
With implementation of Direct pay-out of securities by Clearing
Corporation (CC) to clients demat account, the process of
handling security-wise internal shortages shall be handled by
CC. On settlement date, CC will identify broker level, security-
wise internal shortage by comparing broker level security-wise
gross sell obligations vis-a-vis security-wise pay-in received.
The gross sell obligation shall be computed as sum of net
sellobligation of all clients for a security. Wherever, pay-in

Motilal Oswal Financial Services Limited

quantity received is less than gross sell obligation quantity for a
security across all clients, there is a case of internal shortage for
that security. CC will handle internal shortage in the below given
manner:

On settlement date, CC will initiate direct pay-out of securities to
client who had purchased shares on the trading day. Basis the
internal shortage identified by CC as per process mentioned
above, some clients may not receive direct pay-out of securities
on the settlement date. As per CC’s internal defined criteria, CC
will solely decide and identify the clients to whom securities will
be given as pay-out on settlement date and clients who will not
receive securities. MOFSL does not have any role in
identification of such clients.

Post identification of internal shortages and completion of
settlement process, CC will conduct an auction for obtaining
securities for the impacted clients who have not received
securities due to the internal shortage. Below scenarios may
arise-

Scenario 1 - Full short delivered quantity is obtained in the
auction process: CC will give pay-out to the impacted clients in
Auction settlement.

Scenario 2 - Partial short delivered quantity is obtained in
auction process: CC will solely decide and identify the clients to
whom securities will be given as pay-out in auction settlement
and clients who will not receive. MOFSL does not have any role in
such identification of clients.

Scenario 3 - Full short delivered quantity is not obtained
during auction process: CC will not give pay-out to any
impacted clients.

For clients who do not receive pay-out in auction settlement from
CC, MOFSL, as per regulatory provisions will compulsorily close
out such securities as per close out procedure / rates prescribed
by CC. The impacted client will be credited with close out credit
and said amount will be debited to the defaulting client.

The internal close out policy for handling internal shortages in
Commodities is in line with the exchange policy for handling
shortages at exchange level. Apart from this the seller will be
additionally debited by 0.50% charges.

Thus, the buyer will get the credit of the shortage based on the
calculation as mentioned above and the seller will be debited by
the same amount +0.50% charges.

(Above defined parameters are subject to change from time to
time)

. Conditions under which a client may not be allowed to take

further position or the broker may close the existing position
ofaclient:-

MOFSL is entitled in its sole discretion to restrict or refuse
execution of any orders for transaction in any scrip / commodity if
transaction in such scrip / commodity is not in accordance with its
internal surveillance / risk management policy and/or in
accordance with the directives and guidelines of the Exchanges
and/or the Regulator issued from time to time. MOFSL may at its
sole discretion decline to carry out the instructions for any reason
whatsoever.

In case overall position of client/ clubbed position of client as per
the SEBI guidelines, and/or on the basis of criteria set by
Exchanges, in a scrip / derivatives contracts has reached the
Regulators prescribed Exchange limit / Market Wide Open
Interest limit, then client may not be allowed to take further
position, till such time Regulator prescribed limits comes down to
create a new position.

35

ACOP Individual Version 9.1



Further in Exchange / Segments where client positions are
monitored at group level (i.e. entities are clubbed by
Exchanges as per their guidelines), those set / group of
customers together have to abide by position limits as
mentioned above.
Further, the stock broker may close the existing position of a
client to the extent of Debit balances to release the Margin
from the Exchange. In case if the stock broker has sufficient
Margin cover on behalf of its client, it may still decide based on
the market conditions and risk perception not to allow further
position or may close the existing position of a client.

The customers are also requested to refer detailed Risk

Management policy uploaded under client portal on

Motilal Oswal Website www.motilaloswal.com.

8. Temporary Suspension/Closure of Accounts

The client may request the stock broker for temporary

suspension/closure of his trading account by sending a written

request to Branch. This request will be in turn sent by Branch to

Head Office for further processing where after verification of

the client details, the trading account of the client will be

suspended.

« The client would be required to clear all his dues/settlement of
obligations before his account is temporarily suspended. The
client may also be required to fulfill other conditions, on a case
to case basis.

+ The stock broker can withhold the payouts of client and
suspend/close his trading account due to any internal /
regulatory action.

The Customer will be intimated upon Suspension / closure of

trading accountwithin 15 days of suspension.

9. Deregistering aclient
In addition to what the client has agreed in the agreement, the
stock broker may terminate a client with immediate effect, but
not limited to the following reasons —

+ Ifthe client is debarred by FMC/SEBI or any other regulatory
authority.

* As a part of surveillance measure, if a client appears to be
indulging in manipulative practices.

* Underthe circumstances when there is a reasonable ground to
believe that the clientis unable to clear its dues or has admitted
its inability to pay its debt.

+ Iftheclientviolates any of the terms of the agreement.

10.Treatment of Inactive Clients

=Motilal Oswal Financial Services Limited (MOFSL) identifies
such client codes / trading accounts that are inoperative for a
minimum period of preceding 24 months. A trading account
will be considered inoperative if the below prescribed
transactions are not carried out by the client since the
preceding 24 months.

+ Trading or participation in OFS/buy-back/Open Offer across
any of the exchanges/segments (Cash/Equity Derivative/
Currency Derivative/ Commodities Derivative/EGR
/Debt/Online Bond Platform/ Execution Only Platform /Any
other segment as may be allowed by SEBI/stock exchanges
from time to time) of the exchanges through MOFSL, or

+ Transaction in nature of applying/subscribing IPOs (where

the IPO bid is successful & not cancelled)/SGBs/Mutual
Funds (lump sum investment or investments through
successful SIP instalment payments) on the Mutual Fund
platform of the stock exchanges through MOFSL, or

* Modification/updation of e-mail Id/Mobile Number/Addressin

KYC record of client through MOFSL and the same has

Motilal Oswal Financial Services Limited

been uploaded to KRAto ensure Validated/Registered status.
*In case any of the above prescribed transactions is not carried
out by the client in the preceding 24 months and the client
has an existing open MTF position / Derivative position then,
such a trading account will not be considered as in-
operative.
Accordingly, such trading accounts are made inactive in the
trading & internal systems and the client is informed about the
status of his trading account maintained with MOFSL via
email/letter/SMS or by way of any other mode. Such trading
Accounts shall also be marked "inactive / dormant" in UCC
database of Exchanges where such client details are updated.
For re-activation of such trading account, the client shall be
required to make a request to re-activate the account and
submit all necessary confirmation of existing client details
(such as Address, Mobile number, Email ID, Bank/DP account,
income etc.) registered with MOFSL or in case of modification,
information / documents with regard to updation of their KYC
details. On receipt of re-activation request, In-person
verification (IPV)/Video In-person verification (VIPV) will be
carried out as per prescribed guidelines. Such latest updated
client details shall also be updated in UCC database of
respective Exchange and KRAs.

* While reactivating the client, MOFSL shall also verify the
client status as per KRA. In case the client's status as per
KRA is not validated / not registered (i.e. "On
hold"/"Rejected"/"Registered” through other intermediary,
etc.) then MOFSL shall not re-activate the client's trading
account. In this case, the client is required to provide the latest
KYC details like Address, Mobile number, Email ID, Bank/DP
account, income, etc. along with the necessary supporting
documents as required by KRA. Post submission of required
details along with documents by the client, MOFSL shall
validate these details with the documents provided and shall
update its records accordingly. Before re-activating the
client's trading account, MOFSL shall update/upload the
required details/documents on KRA to ensure that the client's
status is validated/registered with KRA. MOFSL shall also
update such client details in the UCC records of the respective
exchanges.

* In case of an individual client, a re-activation request can be
made either through online mode (by following the re-
activation instructions after web login) or through offline mode
(by submitting Activation request form at Branch/AP office). In
case of non-individual clients, re-activation request needs to
be made through offline mode i.e. by submitting Activation
request form at Branch/AP office.

* Forall re-activation requests, MOFSL upon verifying / carrying
out due diligence & completing above process at its end may
activate the client's trading code in the trading & internal
system. MOFSL shall simultaneously also update client's
trading account status to “Active” in the UCC database of
respective exchanges.

« Once an inactive trading account is re-activated, the

computation of next 24 months for the purpose of identifying
clientas inactive in the subsequent period shall be considered
from the date of last re-activation of trading account.

+ There may be scenarios wherein there are long outstanding
debitbalancesininactive/dormant accounts. Torecoversuch
outstanding debit balances, pledged securities may be
liquidated from client's trading account through RMS selling
postintimating the client. For executing RMS selling in client's
trading account, the client's trading account will be
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reactivated in our back-office and Exchange UCC without
following the above prescribed criteria for reactivation.
Post RMS selling, the trading account status will again be
updated as inactive/dormant in our back-office records and
Exchange UCC.

+ Upon reactivation, the client is informed about the status of
his trading account via email/letter/SMS or by way of any
other mode. Upon re-activation and after updating the UCC
status in Exchanges, MOFSL may execute the order as per
instructions of clients. The client shall also be subject to
ongoing due-diligence in accordance with the provisions of
the PMLA guidelines and the relevant KYC policies that
have beenissued from time to time.

11. The Client is informed that Motilal Oswal Financial
Services Limited do carry Proprietary trading.
Client acceptance of policies and procedures mentioned
here in above -| / We have fully understood and agree to
signthe same.

Client Name

Client Signature

18/21

Motilal Oswal Financial Services Limited

Above policies and procedures may be amended / changed
unilaterally by the stock broker provided the same is intimated
viaemail / writing or reflected in the clients login.
12.“Policy on handling of Good Till cancelled Orders of Client”
MOFSL is providing Good Till Cancelled (GTC) orders
functionality. GTC is an order to buy or sell a stock that
continues until the order is executed/expired/cancelled.
Validity of GTC order by default is T+1, whereas client can
modify such orders upto 365 days and accordingly GTC orders
shall be retained in your account. Intimation of corporate
actions will be informed to clients upto one day prior to ex-date
of the corporate actions for the applicable unexecuted orders.
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molilal
oswal

Wealth Mancgement

Motilal Oswal Financial Services Limited

FATCA | CRS Declaration

Please fill the information below
as requested

First Account Holder

Second Account Holder

Third Account Holder

Name of the Account Holder

Customer ID

City of Birth

Country of Birth

Address for Tax purpose

D Same as mailing address

Same as permanent

D Same as mailing address

Same as permanent

D Same as mailing address

Same as permanent

Address Type for the above

address address address
D Residential or Business D Residential or Business D Residential or Business
D Residential D Residential D Residential

D Business

| Registered Office

D Business

|| Registered Office

D Business

| Registered Office

Nationality

Father’s Name (mandatory if
PAN not provided)

Spouse’s Name

Identification Type-Documents
submitted as proof of identity
of the individual

.| Passport | | PAN

D Election/Voter’s ID card
D Driving License

D Aadhaar card/ letter

' | NREGA Card Govt ID Card

D Others (pls specify)_____

.| Passport | | PAN

D Election/Voter's ID card
D Driving License

D Aadhaar card/ letter

" | NREGA Card Govt ID Card

|| Others (pls specify)

.| Passport | | PAN

D Election/Voter’s ID card
D Driving License

D Aadhaar card/ letter

| NREGA Card Govt ID Card

D Others (pls specify)____

[dentification Number- for the
identification type mentioned
above

Are you a tax resident of any country other than India?

* First account holder :

Yes | |

+ Second account holder : Yes D
* Third account holder:  Yes D

No | |
NOD
NOD

If yes, please list below the details confirming ALL countries of Tax Residency / Permanent Residency / Citizenship & ALL Tax

[dentification Numbers.

P Address type
) — |dentification Type identi i
Account !-Iolder Name of Customer Country/(les) of Tax Identlflcatlgn (TIN o other %, Addres.s for Tax ( Rea_denﬂgl or Bu_smess,
details Tax residency # Number (TIN)% please specify) Residence Residential, Business,
Registered Office)
First Holder

Second Holder

Third Holder
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L)

mOlllal Motilal Oswal Financial Services Limited

oswal
viealth Monagement

#Toalsoinclude USA, where the individual is a citizen/ green card holder of USA

% In case Tax Identification Number is not available, Kindly provide functional equivalent$

Certification: I/We have understood the information requirements of this Form as per the CBDT notified Rules 114F to 114H and hereby

confirm that the information provided by me/us on this Form s true, correct, and complete. [/We also confirm that|/We also confirm that I/We

have read and understood the Terms and Conditions below and Hereby accept the same. I/We understand that my personal details as

provided/available in the bank records will be used for CBDT reporting.

Signed for and on behalf of 1st Holder 2nd Holder 3rd Holder

Signature
19121 2 Wz

CBDT Terms and Conditions

The Central Board of Direct Taxes(CBDT) has notified Rules 114F to 114H, as part of the Income-tax Rules, 1962, which Rules require
Indian financial institutions such as the Bank to seek additional personal, tax and beneficial owner information and certain certifications and
documentation from all our account holders. In relevant cases, information will have to be reported to tax authorities/ appointed agencies.
Towards compliance, we may also be required to provide information to any institutions such as withholding agents for the purpose of
ensuring appropriate withholding from the account or any proceeds in relation thereto. Should there be any change in any information
provided by you, please ensure you advise us promptly, i.e., within 30 days. Therefore, itis important that you respond to our request, even if
you believe you have already supplied any previously requested information.

CBDT Instructions

If you have any questions about your tax residency, please contact your tax advisor. If you are a US citizen or resident or green card holder,
please include United States in the foreign country information field along with your US Tax Identification Number.

$ Itis mandatory to supply a TIN or functional equivalent if the country in which you are tax resident issues such identifiers. If no TIN is yet
available or has not yet been issued, please provide an explanation and attach this to the form. In case customer has the following Indicia
pertaining to a foreign country and yet declares self to be non-tax resident in the respective country, customer to provide relevant Curing
Documents as mentioned below:

FATCA/ CRS Indicia observed (ticked) | Documentation required for Cure of FATCA/ CRS indicia

If customer does not agree to be specified U.S. person/ reportable person status

1| U.S. place of birth 1. Self-certification (in attached format) that the account holder is neither a citizen of United
States of America nor a resident for tax purpose;

2. Non-US passport or any non-US government issued document evidence nationality or
citizenship( referlist below); AND

3. Anyone ofthe following documents:
a. Certified Copy of “ Certificate of Loss of Nationality or
b. Reasonable explanation of why the customer does not have such a certificate

despite renouncing US citizenship; or Reason the customer did not obtain U.S.

citizenship atbirth
2 | Residence/mailing address in a 1. Self-certification(in attached format) that the account holder is neither a citizen of United
country other than India States of America nor a resident for tax purpose; and

2. Documentary evidence (referlist below)

3| Telephone number in a country 1. Self-certification(in attached format) that the account holder is neither a citizen of United
other than India (and no telephone States of America nor a resident for tax purpose; and
number in India provided) 2. Documentary evidence (refer list below)

4| Telephone number in a country

, If no Indian telephone numberis provided

other than India 1. Self-certification that the account holder is neither a citizen of United States of America
nor a tax resident of any country other than India; and

2. Documentary evidence (referlist below)

List of acceptable documentary evidence needed to establish the residence(s) for tax purposes:

1. Certificate of residence issued by an authorized government body*

2. Valididentification issued by an authorized governmentbody* (e.g. Passport, National identity card, efc.)
*Government or agency thereof or a municipality of the country or territory in which the payee claims to be a resident.
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Date:

To,

Motilal Oswal Financial Services Ltd. (MOFSL)
Palm Spring Centre,

2nd Floor, Palm Court Complex,

New Link Road, Malad (West),

Mumbai- 400 064.

Sub: Application to avail Margin Trading Facility under MOFSL.
Dear Sir/Madam,

With regards to captioned subject | /We Mr. /Ms.

Voluntary Document

Motilal Oswal Financial Services Limited

is interested and wish to avail Margin

trading facility rendered by Motilal Oswal Financial Services Ltd. (MOFSL)

Further | / We hereby confirm that | / We have read and understood the Rights and Obligations with regards to Margin Trading facility

provided by MOFSL and agree to abide by the same.

Client Name

Client Signature

20/21
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Family Declaration — Email/ Mobile Updation in Family Codes
(Compulsory in case having common email & mobile in more then one A/C in MOFSL)

To, Date:
Motilal Oswal Financial Services Limited

2nd Floor, Palm Spring Centre, Palm Court Complex,

New Link Road, Malad (West), Mumbai - 400064

Dear Sir/Madam,

Subject : Family Declaration for registering common Mobile / Email details

I and my family members hereby request that mobile number and email id , as mentioned on KYC Page shall be considered in your
records for the purpose of receiving communication from Motilal Oswal Financial Services Ltd. (MOFSL) or Stock Exchanges/
Depositories withregard to trading/ demat transactions executed by me / us through MOFSL.

Thus, any communication relating to my /our trading and demat accounts should be sent to mobile number and e-mail id mentioned
on KYC Page. This facility shall be provided to me/us as an exception, for my / our convenience of receiving transaction details at a
single mobile number and e-mail id. | / we under stand that for the purpose of availing the above facility by the family members
where’family”’means self, spouse, dependent children and dependent parents. (As per the SEBI Guidelines).

Sr. No. Client Name Client 1D/ DP ID Relationship Signature

1. Self (Mandatory) &
2. Dependent Parent - Mother &
3. Dependent Parent - Father -
4. Spouse P
5. Dependent Daughter P
8. Dependent Daughter P
7 Dependent Son P
8. Dependent Son P

(In case of additional Son / Daughter kindly provide details in separate sheet.)
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STANDARD DOCUMENTS FOR DP, EQUITIES, DERIVATIVES,
MARGIN TRADING FACILITY, SLBM & DO’S & DON'T’S




Rights and Obligations of Beneficial Owner and Depository Participant as

prescribed by SEBI and Depositories

General Clause

1. The Beneficial Owner and the Depository participant (DP) shall
be bound by the provisions of the Depositories Act, 1996, SEBI
(Depositories and Participants) Regulations, 1996, Rules and
Regulations of Securities and Exchange Board of India (SEBI),
Circulars/Notifications/Guidelines issued there under, Bye Laws
and Business Rules/Operating Instructions issued by the
Depositories and relevant notifications of Government
Authorities as may be in force from time to time.

2. The DP shall open/activate demat account of a beneficial owner
in the depository system only after receipt of complete Account
opening form, KYC and supporting documents as specified by
SEBIfromtime totime.

Beneficial Owner information

3. The DP shall maintain all the details of the beneficial owner(s) as
mentioned in the account opening form, supporting documents
submitted by them and/or any other information pertaining to the
beneficial owner confidentially and shall not disclose the same to
any person except as required by any statutory, legal or
regulatory authority in this regard.

4. The Beneficial Owner shallimmediately notify the DP in writing, if
there is any change in details provided in the account opening
form as submitted to the DP at the time of opening the demat
accountor furnished to the DP from time to time.

Fees/Charges/Tariff

5. The Beneficial Owner shall pay such charges to the DP for the
purpose of holding and transfer of securities in dematerialized
form and for availing depository services as may be agreed to
from time to time between the DP and the Beneficial Owner as
set out in the Tariff Sheet provided by the DP. It may be informed
to the Beneficial Owner that "no charges are payable for opening
of demataccounts”

6. In case of Basic Services Demat Accounts, the DP shall adhere
to the charge structure as laid down under the relevant SEBI
and/or Depository circulars/directions/notifications issued from
time to time.

7. The DP shall notincrease any chargesi/tariff agreed upon unless
it has given a notice in writing of not less than thirty days to the
Beneficial Owner regarding the same.

Dematerialization

8. The Beneficial Owner shall have the right to get the securities,
which have been admitted on the Depositories, dematerialized in
the form and manner laid down under the Bye Laws, Business
Rules and Operating Instructions of the depositories.

Separate Accounts

9. The DP shall open separate accounts in the name of each of the
beneficial owners and securities of each beneficial owner shall
be segregated and shall not be mixed up with the securities of
other beneficial owners and/or DP’s own securities held in
dematerialized form.

10. The DP shall not facilitate the Beneficial Owner to create or
permit any pledge and /or hypothecation or any other interest or
encumbrance over all or any of such securities submitted for
dematerialization and/or held in demat account except in the
form and manner prescribed in the Depositories Act, 1996, SEBI
(Depositories and Participants) Regulations, 1996 and Bye-
Laws/Operating Instructions/Business Rules of the
Depositories.

Motilal Oswal Financial Services Limited

Transfer of Securities

11. The DP shall effect transfer to and from the demat accounts of
the

Beneficial Owner only on the basis of an order, instruction, direction
or mandate duly authorized by the Beneficial Owner and the DP
shall maintain the original documents and the audit trail of such
authorizations.

12.The Beneficial Owner reserves the right to give standing
instructions with regard to the crediting of securities in his
demat account and the DP shall act according to such
instructions.

Statement of account

13. The DP shall provide statements of accounts to the beneficial
owner in such form and manner and at such time as agreed
with the Beneficial Owner and as specified by SEBI/depository
inthis regard.

14. However, if there is no transaction in the demat account, orif the
balance has become Nil during the year, the DP shall send one
physical statement of holding annually to such Bos and shall
resume sending the transaction statement as and when there
is atransaction in the account.

15. The DP may provide the services of issuing the statement of
demat accounts in an electronic mode if the Beneficial Owner
so desires. The DP will furnish to the Beneficial Owner the
statement of demat accounts under its digital signature, as
governed under the Information Technology Act, 2000.
However if the DP does not have the facility of providing the
statement of demat account in the electronic mode, then the
Participant shall be obliged to forward the statement of demat
accounts in physical form.

16. In case of Basic Services Demat Accounts, the DP shall send
the transaction statements as mandated by SEBI and/or
Depository from time to time.

Manner of Closure of Demat account

17.The DP shall have the right to close the demat account of the
Beneficial Owner, for any reasons whatsoever, provided the DP
has given a notice in writing of not less than thirty days to the
Beneficial Owner as well as to the Depository. Similarly, the
Beneficial Owner shall have the right to close his/her demat
account held with the DP provided no charges are payable by
him/her to the DP. In such an event, the Beneficial Owner shalll
specify whether the balances in their demat account should be
transferred to another demat account of the Beneficial Owner
held with another DP or to rematerialize the security balances
held.

18. Based on the instructions of the Beneficial Owner, the DP shall
initiate the procedure for transferring such security balances or
rematerialize such security balances within a period of thirty
days as per procedure specified from time to time by the
depository. Provided further, closure of demat account shall not
affect the rights, liabilites and obligations of either the
Beneficial Owner or the DP and shall continue to bind the
parties to their satisfactory completion.

Defaultin payment of charges

19.In event of Beneficial Owner committing a default in the
payment of any amount provided in Clause 5 & 6 within a period
of thirty days from the date of demand, without prejudice to the
right of the DP to close the demat account of the Beneficial
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Owner, then DP may charge interest at a rate as specified by
the Depository from time to time for the period of such default.
20. In case the Beneficial Owner has failed to make the payment
of any of the amounts as provided in Clause 5&6 specified
above, the DP after giving two days notice to the Beneficial

Owner shall have the right to stop processing of instructions of

the

Beneficial Owner till such time he makes the payment along with
interest, ifany.

Liability of the Depository

21. As per Section 16 of Depositories Act, 1996,

1. Without prejudice to the provisions of any other law for the
time beinginforce, any loss caused to the beneficial owner
due to the negligence of the depository or the participant,
the depository shallindemnify such beneficial owner.

2. Where the loss due to the negligence of the participant
under Clause (1) above, is indemnified by the depository,
the depository shall have the right to recover the same
from such participant.

Freezing/ Defreezing of accounts
22.The Beneficial Owner may exercise the right to
freeze/defreeze his/her demat account maintained with the

DP in accordance with the procedure and subject to the

restrictions laid down under the Bye Laws and Business

Rules/Operating Instructions.

23.The DP or the Depository shall have the right to
freeze/defreeze the accounts of the Beneficial Owners on
receipt of instructions received from any regulator or court or
any statutory authority.

Redressal of Investor grievance

24.The DP shall redress all grievances of the Beneficial Owner
against the DP within a period of thirty days from the date of
receipt of the complaint.

Authorized representative

25. If the Beneficial Owner is a body corporate or a legal entity, it
shall, along with the account opening form, furnish to the DP, a

Motilal Oswal Financial Services Limited

list of officials authorized by it, who shall represent and interact
on its behalf with the Participant. Any change in such list
including additions, deletions or alterations thereto shall be
forthwith communicated to the Participant.

Law and Jurisdiction

26. In addition to the specific rights set out in this document, the
DP and the Beneficial owner shall be entitled to exercise any
other rights which the DP or the Beneficial Owner may have
under the Rules, Bye Laws and Regulations of the respective
Depository in which the demat account is opened and
circulars/notices issued there under or Rules and Regulations
of SEBI.

27. The provisions of this document shall always be subject to
Government notification, any rules, regulations, guidelines
and circulars/ notices issued by SEBI and Rules, Regulations
and Bye-laws of the relevant Depository, where the Beneficial
Owner maintains his/ her account, that may be in force from
time totime.

28. The Beneficial Owner and the DP shall abide by the arbitration
and conciliation procedure prescribed under the Bye-laws of
the depository and that such procedure shall be applicable to
any disputes between the DP and the Beneficial Owner.

29. Words and expressions which are used in this document but
which are not defined herein shall unless the context
otherwise requires, have the same meanings as assigned
thereto in the Rules, Bye-laws and Regulations and
circulars/notices issued there under by the depository and /or
SEBI

30. Any changes in the rights and obligations which are specified
by SEBI/Depositories shall also be brought to the notice of the
clients atonce.

31. Ifthe rights and obligations of the parties hereto are altered by
virtue of change in Rules and regulations of SEBI or Bye-laws,
Rules and Regulations of the relevant Depository, where the
Beneficial Owner maintains his/her account, such changes
shall be deemed to have been incorporated herein in
modification of the rights and obligations of the parties
mentioned in this document.
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RIGHTS AND OBLIGATIONS OF STOCK BROKERS, S AND CLIENTS
as prescribed by SEBI and Stock Exchanges

1. The client shall invest/trade in those securities/contracts/other instruments admitted to dealings on the Exchanges as defined in
the Rules, Byelaws and Regulations of Exchanges/ Securities and Exchange Board of India (SEBI) and circulars/notices issued
there under from time to time.

2. The stock broker, and the client shall be bound by all the Rules, Byelaws and Regulations of the Exchange and circulars/notices
issued there under and Rules and Regulations of SEBI and relevant notifications of Government authorities as may be in force
fromtime totime.

3. The client shall satisfy itself of the capacity of the stock broker to deal in securities and/or deal in derivatives contracts and wishes
to execute its orders through the stock broker and the client shall from time to time continue to satisfy itself of such capability of the
stock broker before executing orders through the stock broker.

4. The stock broker shall continuously satisfy itself about the genuineness and financial soundness of the client and investment
objectives relevant to the services to be provided.

5. The stock broker shall take steps to make the client aware of the precise nature of the Stock broker's liability for business to be
conducted, including any limitations, the liability and the capacity in which the stock broker acts.

6. The shall provide necessary assistance and co-operate with the stock broker in all its dealings with the client(s).
CLIENT INFORMATION

7. The client shall furnish all such details in full as are required by the stock broker in "Account Opening Form" with supporting
details, made mandatory by stock exchanges/SEBI from time to time.

8. The clientshall familiarize himself with all the mandatory provisions in the Account Opening documents. Any additional clauses or
documents specified by the stock broker shall be non-mandatory, as per terms & conditions accepted by the client.

9. Theclientshallimmediately notify the stock broker in writing if there is any change in the information in the 'account opening form'
as provided at the time of account opening and thereafter; including the information on winding up petition/insolvency petition or
any litigation which may have material bearing on his capacity. The client shall provide/update the financial information to the
stock broker on a periodic basis.

10. The stock brokerand shall maintain all the details of the client as mentioned in the account opening form or any other information
pertaining to the client, confidentially and that they shall not disclose the same to any person/authority except as required under
any law/regulatory requirements. Provided however that the stock broker may so disclose information about his client to any
person or authority with the express permission of the client.

MARGINS

11. The client shall pay applicable initial margins, withholding margins, special margins or such other margins as are considered
necessary by the stock broker or the Exchange or as may be directed by SEBI from time to time as applicable to the segment(s) in
which the client trades. The stock broker is permitted in its sole and absolute discretion to collect additional margins (even though
not required by the Exchange, Clearing House/Clearing Corporation or SEBI) and the client shall be obliged to pay such margins
within the stipulated time.

12. The client understands that payment of margins by the client does not necessarily imply complete satisfaction of all dues. In spite
of consistently having paid margins, the client may, on the settlement of its trade, be obliged to pay (or entitled to receive) such
further sums as the contract may dictate/require.

TRANSACTIONSAND SETTLEMENTS

13. The client shall give any order for buy or sell of a security/derivatives contract in writing or in such form or manner, as may be
mutually agreed between the client and the stock broker. The stock broker shall ensure to place orders and execute the trades of
the client, only in the Unique Client Code assigned to that client.

14. The stock broker shall inform the client and keep him apprised about trading/settlement cycles, delivery/payment schedules, any
changes therein from time to time, and it shall be the responsibility in turn of the client to comply with such schedules/procedures
of the relevant stock exchange where the trade is executed.

15. The stock broker shall ensure that the money/securities deposited by the client shall be kept in a separate account, distinct from
his/its own account or account of any other client and shall not be used by the stock broker for himself/itself or for any other client
or for any purpose other than the purposes mentioned in Rules, Regulations, circulars, notices, guidelines of SEBI and/or Rules,
Regulations, Bye-laws, circulars and notices of Exchange.

16. Where the Exchange(s) cancels trade(s) suo moto all such trades including the trade/s done on behalf of the client shall ipso facto
stand cancelled, stock broker shall be entitled to cancel the respective contract(s) with client(s).

17.The transactions executed on the Exchange are subject to Rules, Byelaws and Regulations and circulars/notices issued
thereunder of the Exchanges where the trade is executed and all parties to such trade shall have submitted to the jurisdiction of
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such court as may be specified by the Byelaws and Regulations of the Exchanges where the trade is executed for the purpose of
giving effect to the provisions of the Rules, Byelaws and Regulations of the Exchanges and the circulars/notices issued
thereunder.

BROKERAGE

18. The Client shall pay to the stock broker brokerage and statutory levies as are prevailing from time to time and as they apply to the
Client's account, transactions and to the services that stock broker renders to the Client. The stock broker shall not charge
brokerage more than the maximum brokerage permissible as per the rules, regulations and bye-laws of the relevant stock
exchanges and/or rules and regulations of SEBI.

LIQUIDATIONAND CLOSE OUT OF POSITION

19. Without prejudice to the stock broker's other rights (including the right to refer a matter to arbitration), the client understands that
the stock broker shall be entitled to liquidate/close out all or any of the client's positions for non-payment of margins or other
amounts, outstanding debts, etc. and adjust the proceeds of such liquidation/close out, if any, against the client's
liabilities/obligations. Any and all losses and financial charges on account of such liquidation/closing-out shall be charged to and
borne by the client.

20. Inthe event of death or insolvency of the client or his/its otherwise becoming incapable of receiving and paying for or delivering or
transferring securities which the client has ordered to be bought or sold, stock broker may close out the transaction of the client
and claim losses, if any, against the estate of the client. The client or his nominees, successors, heirs and assignee shall be
entitled to any surplus which may result there from. The client shall note that transfer of funds/securities in favor of a Nominee
shall be valid discharge by the stock broker against the legal heir.

21. The stock broker shall bring to the notice of the relevant Exchange the information about default in payment/delivery and related
aspects by a client. In case where defaulting client is a corporate entity/partnership/proprietary firm or any other artificial legal
entity, then the name(s) of Director(s)/Promoter(s)/Partner(s)/Proprietor as the case may be, shall also be communicated by the
stock broker to the relevant Exchange(s).

DISPUTE RESOLUTION
22.The stock broker shall provide the client with the relevant contact details of the concerned Exchanges and SEBI.

23. The stock broker shall co-operate in redressing grievances of the client in respect of all transactions routed through it and in
removing objections for bad delivery of shares, rectification of bad delivery, etc.

24. The client and the stock broker shall refer any claims and/or disputes with respect to deposits, margin money, etc., to arbitration
as per the Rules, Byelaws and Regulations of the Exchanges where the trade is executed and circulars/notices issued
thereunder as may be in force from time to time.

25. The stock broker shall ensure faster settlement of any arbitration proceedings arising out of the transactions entered into
between him vis-a-vis the client and he shall be liable to implement the arbitration awards made in such proceedings.

26. The client/stock-broker understands that the instructions issued by an authorized representative for dispute resolution, if any, of
the client/stock-broker shall be binding on the client/stock-broker in accordance with the letter authorizing the said representative
to deal on behalf of the said client/stock-broker.

TERMINATION OF RELATIONSHIP

27.This relationship between the stock broker and the client shall be terminated; if the stock broker for any reason ceases to be a
member of the stock exchange including cessation of membership by reason of the stock broker's default, death, resignation or
expulsion orif the certificate is cancelled by the Board.

28. The stock broker, and the client shall be entitled to terminate the relationship between them without giving any reasons to the
other party, after giving notice in writing of not less than one month to the other parties. Notwithstanding any such termination, all
rights, liabilities and obligations of the parties arising out of or in respect of transactions entered into prior to the termination of this
relationship shall continue to subsist and vest in/be binding on the respective parties or his/its respective heirs, executors,
administrators, legal representatives or successors, as the case may be.

29. Inthe event of demise/insolvency of the or the cancellation of his/its registration with the Board or/withdrawal of recognition of the
by the stock exchange and/or termination of the agreement with the by stock broker, for any reason whatsoever, the client shall
be informed of such termination and the client shall be deemed to be the direct client of the stock broker and all clauses in the
'Rights and Obligations' document(s) governing the stock broker, and client shall continue to be in force as itis, unless the client
intimates to the stock broker his/its intention to terminate their relationship by giving a notice in writing of not less than one month.

ADDITIONALRIGHTSAND OBLIGATIONS

30. The stock broker shall ensure due protection to the client regarding client's rights to dividends, rights or bonus shares, etc. in
respect of transactions routed through it and it shall not do anything which is likely to harm the interest of the client with whom and
forwhom they may have had transactions in securities.
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31. The stock broker and client shall reconcile and settle their accounts from time to time as per the Rules, Regulations, Bye Laws,
Circulars, Notices and Guidelines issued by SEBI and the relevant Exchanges where the trade is executed.

32. The stock broker shall issue a contract note to his constituents for trades executed in such format as may be prescribed by the
Exchange from time to time containing records of all transactions including details of order number, trade number, trade time,
trade price, trade quantity, details of the derivatives contract, client code, brokerage, all charges levied etc. and with all other
relevant details as required therein to be filled in and issued in such manner and within such time as prescribed by the Exchange.
The stock broker shall send contract notes to the investors within one working day of the execution of the trades in hard copy
and/orin electronic form using digital signature.

33. The stock broker shall make pay out of funds or delivery of securities, as the case may be, to the Client within one working day of
receipt of the payout from the relevant Exchange where the trade is executed unless otherwise specified by the client and subject
to such terms and conditions as may be prescribed by the relevant Exchange from time to time where the trade is executed.

34. The stock broker shall send a complete "Statement of Accounts' for both funds and securities in respect of each of its clients in
such periodicity and format within such time, as may be prescribed by the relevant Exchange, from time to time, where the trade is
executed. The Statement shall also state that the client shall report errors, if any, in the Statement within such time as may be
prescribed by the relevant Exchange from time to time where the trade was executed, from the receipt thereof to the Stock broker.

35. The stock broker shall send daily margin statements to the clients. Daily Margin statement should include, inter-alia, details of
collateral deposited, collateral utilized and collateral status (available balance/due from client) with break up in terms of cash,
Fixed Deposit Receipts (FDRs), Bank Guarantee and securities.

36. The Client shall ensure that it has the required legal capacity to, and is authorized to, enter into the relationship with stock broker
and is capable of performing his obligations and undertakings hereunder. All actions required to be taken to ensure compliance of
allthe transactions, which the Client may enterinto shall be completed by the Client prior to such transaction being entered into.

ELECTRONIC CONTRACTNOTES (ECN)

37.In case, client opts to receive the contract note in electronic form, he shall provide an appropriate e-mail id to the stock broker. The
client shall communicate to the stock broker any change in the email-id through a physical letter. If the client has opted for internet
trading, the request for change of email id may be made through the secured access by way of client specific user id and
password.

38. The stock broker shall ensure that all ECNs sent through the e-mail shall be digitally signed, encrypted, non-tamper able and in
compliance with the provisions of the IT Act, 2000. In case, ECN is sent through e-mail as an attachment, the attached file shall
also be secured with the digital signature, encrypted and non-tamperable.

39. The client shall note that non-receipt of bounced mail notification by the stock broker shall amount to delivery of the contract note
atthe e-mail ID of the client.

40. The stock broker shall retain ECN and acknowledgement of the e-mail in a soft and non-tamperable form in the manner
prescribed by the exchange in compliance with the provisions of the IT Act, 2000 and as per the extant
rules/regulations/circulars/guidelines issued by SEBI/Stock Exchanges from time to time. The proof of delivery i.e., log report
generated by the system at the time of sending the contract notes shall be maintained by the stock broker for the specified period
under the extant regulations of SEBI/stock exchanges. The log report shall provide the details of the contract notes that are not
delivered to the client/e-mails rejected or bounced back. The stock broker shall take all possible steps to ensure receipt of
notification of bounced mails by him at all times within the stipulated time period under the extant regulations of SEBI/stock
exchanges.

41. The stock broker shall continue to send contract notes in the physical mode to such clients who do not opt to receive the contract
notes in the electronic form. Wherever the ECNs have not been delivered to the client or has been rejected (bouncing of mails) by
the e-mail ID of the client, the stock broker shall send a physical contract note to the client within the stipulated time under the
extantregulations of SEBI/stock exchanges and maintain the proof of delivery of such physical contract notes.

42. In addition to the e-mail communication of the ECNSs to the client, the stock broker shall simultaneously publish the ECN on his
designated web-site, if any, in a secured way and enable relevant access to the clients and for this purpose, shall allot a unique
user name and password to the client, with an option to the client to save the contract note electronically and/or take a print out of
the same.

LAWAND JURISDICTION

43. In addition to the specific rights set out in this document, the stock broker, and the client shall be entitled to exercise any other
rights which the stock broker or the client may have under the Rules, Bye-laws and Regulations of the Exchanges in which the
clientchooses to trade and circulars/notices issued thereunder or Rules and Regulations of SEBI.

44. The provisions of this document shall always be subject to Government notifications, any rules, regulations, guidelines and
circulars/notices issued by SEBI and Rules, Regulations and Bye laws of the relevant stock exchanges, where the trade is
executed, that may be inforce from time to time.

45. The stock broker and the client shall abide by any award passed by the Arbitrator(s) under the Arbitration and Conciliation Act,
1996. However, there is also a provision of appeal within the stock exchanges, if either party is not satisfied with the arbitration
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award.

46. Words and expressions which are used in this document but which are not defined herein shall, unless the context otherwise
requires, have the same meaning as assigned thereto in the Rules, Byelaws and Regulations and circulars/notices issued
thereunder of the Exchanges/SEBI.

47. All additional voluntary clauses/document added by the stock broker should not be in contravention with
rules/regulations/notices/circulars of Exchanges/SEBI. Any changes in such voluntary clauses/document(s) need to be
preceded by a notice of 15 days. Any changes in the rights and obligations which are specified by Exchanges/SEBI shall also be
brought to the notice of the clients.

48. If the rights and obligations of the parties hereto are altered by virtue of change in Rules and regulations of SEBI or Bye-laws,
Rules and Regulations of the relevant stock Exchanges where the trade is executed, such changes shall be deemed to have
been incorporated herein in modification of the rights and obligations of the parties mentioned in this document.

INTERNET & WIRELESS TECHNOLOGY BASED TRADING FACILITY PROVIDED BY STOCK BROKERS TO CLIENT

(All the clauses mentioned in the 'Rights and Obligations' document(s) shall be applicable. Additionally, the clauses mentioned
herein shall also be applicable.)

1. Stock broker is eligible for providing Internet based trading (IBT) and securities trading through the use of wireless technology
that shall include the use of devices such as mobile phone, laptop with data card, etc. which use Internet Protocol (IP). The stock
broker shall comply with all requirements applicable to internet based trading/securities trading using wireless technology as
may be specified by SEBI & the Exchanges from time to time.

2. Theclientis desirous of investing/trading in securities and for this purpose, the client is desirous of using either the internet based
trading facility or the facility for securities trading through use of wireless technology. The Stock broker shall provide the Stock
broker's IBT Service to the Client, and the Client shall avail of the Stock broker's IBT Service, on and subject to SEBI/Exchanges
Provisions and the terms and conditions specified on the Stock broker's IBT Web Site provided that they are in line with the norms
prescribed by Exchanges/SEBI.

3. The stock broker shall bring to the notice of client the features, risks, responsibilities, obligations and liabilities associated with
securities trading through wireless technology/internet/smart order routing or any other technology should be brought to the
notice of the client by the stock broker.

4. The stock broker shall make the client aware that the Stock Broker's IBT system itself generates the initial password and its
password policy as stipulated in line with norms prescribed by Exchanges/SEBI.

5. The Client shall be responsible for keeping the Username and Password confidential and secure and shall be solely responsible
for all orders entered and transactions done by any person whosoever through the Stock broker's IBT System using the Client's
Username and/or Password whether or not such person was authorized to do so. Also the client is aware that authentication
technologies and strict security measures are required for the internet trading/securities trading through wireless technology
through order routed system and undertakes to ensure that the password of the client and/or his authorized representative are
notrevealed to any third party including employees and dealers of the stock broker

6. The Client shallimmediately notify the Stock broker in writing if he forgets his password, discovers security flaw in Stock Broker's
IBT System, discovers/suspects discrepancies/ unauthorized access through his username/password/account with full details
of such unauthorized use, the date, the manner and the transactions effected pursuant to such unauthorized use, etc.

7. The Client is fully aware of and understands the risks associated with availing of a service for routing orders over the
internet/securities trading through wireless technology and Client shall be fully liable and responsible for any and all acts done in
the Client's Username/password in any manner whatsoever.

8. The stock broker shall send the order/trade confirmation through email to the client at his request. The client is aware that the
order/ trade confirmation is also provided on the web portal. In case client is trading using wireless technology, the stock broker
shall send the order/trade confirmation on the device of the client.

9. The client is aware that trading over the internet involves many uncertain factors and complex hardware, software, systems,
communication lines, peripherals, etc. are susceptible to interruptions and dislocations. The Stock broker and the Exchange do
not make any representation or warranty that the Stock broker's IBT Service will be available to the Client at all imes without any
interruption.

10. The Client shall not have any claim against the Exchange or the Stock broker on account of any suspension, interruption, non-
availability or malfunctioning of the Stock broker's IBT System or Service or the Exchange's service or systems or non-execution
of his orders due to any link/system failure at the Client/Stock brokers/Exchange end for any reason beyond the control of the
stock broker/Exchanges.

‘Additional Rights And Obligations’

“The stock broker / stock broker and depository participant shall not directly / indirectly compel the clients to execute Power of
Attorney (PoA) or Demat Debit and Pledge Instruction (DDPI) or deny services to the client if the client refuses to execute PoA or
DDPI.”
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RISK DISCLOSURE DOCUMENT FOR CAPITAL MARKET AND DERIVATIVES SEGMENTS

This document contains important information on trading in Equities/Derivatives Segments of the stock exchanges. All prospective
constituents should read this document before trading in Equities/Derivatives Segments of the Exchanges.

Stock exchanges/SEBI does neither singly or jointly and expressly nor impliedly guarantee nor make any representation concerning
the completeness, the adequacy or accuracy of this disclosure document nor have Stock exchanges /SEBI endorsed or passed any
merits of participating in the trading segments. This brief statement does not disclose all the risks and other significant aspects of
trading.

In the light of the risks involved, you should undertake transactions only if you understand the nature of the relationship into which you
are entering and the extent of your exposure torisk.

You must know and appreciate that trading in Equity shares, derivatives contracts or other instruments traded on the Stock
Exchange, which have varying element of risk, is generally not an appropriate avenue for someone of limited resources/limited
investment and/or trading experience and low risk tolerance. You should therefore carefully consider whether such trading is suitable
for you in the light of your financial condition. In case you trade on Stock exchanges and suffer adverse consequences or loss, you
shall be solely responsible for the same and Stock exchanges/its Clearing Corporation and/or SEBI shall not be responsible, in any
manner whatsoever, for the same and it will not be open for you to take a plea that no adequate disclosure regarding the risks
involved was made or that you were not explained the full risk involved by the concerned stock broker. The constituent shall be solely
responsible for the consequences and no contract can be rescinded on that account. You must acknowledge and accept that there
can be no guarantee of profits or no exception from losses while executing orders for purchase and/or sale of a derivative contract
being traded on Stock exchanges.

It must be clearly understood by you that your dealings on Stock exchanges through a stock broker shall be subject to your fulfilling
certain formalities set out by the stock broker, which may inter alia include your filling the know your client form, reading the rights and
obligations, do's and don'ts, etc., and are subject to the Rules, Byelaws and Regulations of relevant Stock exchanges, its Clearing
Corporation, guidelines prescribed by SEBI and in force from time to time and Circulars as may be issued by Stock exchanges or its
Clearing Corporation and in force from time to time.

Stock exchanges does not provide or purport to provide any advice and shall not be liable to any person who enters into any business
relationship with any stock broker of Stock exchanges and/or any third party based on any information contained in this document.
Any information contained in this document must not be construed as business advice. No consideration to trade should be made
without thoroughly understanding and reviewing the risks involved in such trading. If you are unsure, you must seek professional
advice on the same.

In considering whether to trade or authorize someone to trade for you, you should be aware of or must get acquainted with the
following:-

1. BASICRISKS:
1.1 Riskof Higher Volatility:

Volatility refers to the dynamic changes in price that a security/derivatives contract undergoes when trading activity continues
on the Stock Exchanges. Generally, higher the volatility of a security/derivatives contract, greater is its price swings. There may
be normally greater volatility in thinly traded securities / derivatives contracts than in active securities /derivatives contracts. As
a result of volatility, your order may only be partially executed or not executed at all, or the price at which your order got
executed may be substantially different from the last traded price or change substantially thereafter, resulting in notional or real
losses.

1.2 Risk of Lower Liquidity:

Liquidity refers to the ability of market participants to buy and/or sell securities / derivatives contracts expeditiously at a
competitive price and with minimal price difference. Generally, it is assumed that more the numbers of orders available in a
market, greater is the liquidity. Liquidity is important because with greater liquidity, it is easier for investors to buy and/or sell
securities / derivatives contracts swiftly and with minimal price difference, and as a result, investors are more likely to pay or
receive a competitive price for securities / derivatives contracts purchased or sold. There may be a risk of lower liquidity in some
securities / derivatives contracts as compared to active securities / derivatives contracts. As a result, your order may only be
partially executed, or may be executed with relatively greater price difference or may not be executed at all.
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1.2.1 Buying or selling securities / derivatives contracts as part of a day trading strategy may also resultinto losses, because insuch a
situation, securities / derivatives contracts may have to be sold / purchased at low / high prices, compared to the expected price
levels, so as not to have any open position or obligation to deliver or receive a security / derivatives contract.

1.3 Riskof Wider Spreads:

Spread refers to the difference in best buy price and best sell price. It represents the differential between the price of buying a
security / derivatives contract and immediately selling it or vice versa. Lower liquidity and higher volatility may result in wider
than normal spreads for less liquid or illiquid securities / derivatives contracts. This in turn will hamper better price formation.

1.4 Risk-reducing orders:

The placing of orders (e.g., "stop loss" orders, or "limit" orders) which are intended to limit losses to certain amounts may not be
effective many a time because rapid movement in market conditions may make itimpossible to execute such orders.

1.4.1 A"market" order will be executed promptly, subject to availability of orders on opposite side, without regard to price and that,
while the customer may receive a prompt execution of a "market" order, the execution may be at available prices of outstanding
orders, which satisfy the order quantity, on price time priority. It may be understood that these prices may be significantly
different from the last traded price or the best price in that security / derivatives contract.

1.4.2 A"limit" order will be executed only at the "limit" price specified for the order or a better price. However, while the customer
receives price protection, there is a possibility that the order may not be executed at all.

1.4.3 Astop loss order is generally placed "away" from the current price of a stock / derivatives contract, and such order gets activated
if and when the security / derivatives contract reaches, or trades through, the stop price. Sell stop orders are entered ordinarily
below the current price, and buy stop orders are entered ordinarily above the current price. When the security / derivatives
contract reaches the pre -determined price, or trades through such price, the stop loss order converts to a market/limit order
and is executed at the limit or better. There is no assurance therefore that the limit order will be executable since a security /
derivatives contract might penetrate the pre-determined price, in which case, the risk of such order not getting executed arises,
justas with aregular limit order.

1.5 Risk of News Announcements:

News announcements that may impact the price of stock / derivatives contract may occur during trading, and when combined
with lower liquidity and higher volatility, may suddenly cause an unexpected positive or negative movement in the price of the
security / contract.

1.6 Riskof Rumors:

Rumors about companies / currencies at times float in the market through word of mouth, newspapers, websites or news
agencies, etc. The investors should be wary of and should desist from acting on rumors.

1.7 SystemRisk:

High volume trading will frequently occur at the market opening and before market close. Such high volumes may also occur at
any pointin the day. These may cause delays in order execution or confirmation.

1.7.1 During periods of volatility, on account of market participants continuously modifying their order quantity or prices or placing
fresh orders, there may be delays in order execution and its confirmations.

1.7.2 Under certain market conditions, it may be difficult orimpossible to liquidate a position in the market at a reasonable price or at
all, when there are no outstanding orders either on the buy side or the sell side, or if trading is halted in a security / derivatives
contract due to any action on account of unusual trading activity or security / derivatives contract hitting circuit filters or for any
otherreason.

1.8 System/Network Congestion:

Trading on exchanges is in electronic mode, based on satellite/leased line based communications, combination of
technologies and computer systems to place and route orders. Thus, there exists a possibility of communication failure or
system problems or slow or delayed response from system or trading halt, or any such other problem/glitch whereby not being
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able to establish access to the trading system/network, which may be beyond control and may result in delay in processing or
not processing buy or sell orders either in part or in full. You are cautioned to note that although these problems may be
temporary in nature, but when you have outstanding open positions or unexecuted orders, these represent a risk because of
your obligations to settle all executed transactions.

Asfar as Derivatives segments are concerned, please note and get yourself acquainted with the following additional features:
Effectof "Leverage" or "Gearing":

In the derivatives market, the amount of margin is small relative to the value of the derivatives contract so the transactions are
'leveraged' or'geared'. Derivatives trading, which is conducted with a relatively small amount of margin, provides the possibility
of great profit or loss in comparison with the margin amount. But transactions in derivatives carry a high degree of risk.

You should therefore completely understand the following statements before actually trading in derivatives and also trade with
caution while taking into account one's circumstances, financial resources, etc. If the prices move against you, you may lose a
partof or whole margin amountin a relatively short period of time. Moreover, the loss may exceed the original margin amount.

Futures trading involve daily settlement of all positions. Every day the open positions are marked to market based on the
closing level of the index / derivatives contract. If the contract has moved against you, you will be required to deposit the amount
of loss (notional) resulting from such movement. This amount will have to be paid within a stipulated time frame, generally
before commencement of trading on next day.

If you fail to deposit the additional amount by the deadline or if an outstanding debt occurs in your account, the stock broker may
liquidate a part of or the whole position or substitute securities. In this case, you will be liable for any losses incurred due to such
close-outs.

Under certain market conditions, an investor may find it difficult or impossible to execute transactions. For example, this
situation can occur due to factors such as illiquidity i.e. when there are insufficient bids or offers or suspension of trading due to
price limit or circuit breakers etc.

In order to maintain market stability, the following steps may be adopted: changes in the margin rate, increases in the cash
margin rate or others. These new measures may also be applied to the existing open interests. In such conditions, you will be
required to put up additional margins or reduce your positions.

You must ask your broker to provide the full details of derivatives contracts you plan to trade i.e. the contract specifications and
the associated obligations.

Currency specific risks:

The profit or loss in transactions in foreign currency-denominated contracts, whether they are traded in your own or another
jurisdiction, will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of
the contractto another currency.

Under certain market conditions, you may find it difficult or impossible to liquidate a position. This can occur, for example when
acurrency is deregulated or fixed trading bands are widened.

Currency prices are highly volatile. Price movements for currencies are influenced by, among other things: changing supply-
demand relationships; trade, fiscal, monetary, exchange control programs and policies of governments; foreign political and
economic events and policies; changes in national and international interest rates and inflation; currency devaluation; and
sentiment of the market place. None of these factors can be controlled by any individual advisor and no assurance can be given
that an advisor's advice will result in profitable trades for a participating customer or that a customer will not incur losses from
such events.

Risk of Option holders:

An option holder runs the risk of losing the entire amount paid for the option in a relatively short period of time. This risk reflects
the nature of an option as a wasting asset which becomes worthless when it expires. An option holder who neither sells his
option in the secondary market nor exercises it prior to its expiration will necessarily lose his entire investment in the option. If
the price of the underlying does not change in the anticipated direction before the option expires, to an extent sufficient to cover
the cost of the option, the investor may lose all or a significant part of his investment in the option.
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The Exchanges may impose exercise restrictions and have absolute authority to restrict the exercise of options at certain times
in specified circumstances.

Risks of Option Writers:

If the price movement of the underlying is not in the anticipated direction, the option writer runs the risks of losing substantial
amount.

The risk of being an option writer may be reduced by the purchase of other options on the same underlying interest and thereby
assuming a spread position or by acquiring other types of hedging positions in the options markets or other markets. However,
even where the writer has assumed a spread or other hedging position, the risks may still be significant. Aspread position is not
necessarily less risky than a simple 'long' or 'short' position.

Transactions that involve buying and writing multiple options in combination, or buying or writing options in combination with
buying or selling short the underlying interests, present additional risks to investors. Combination transactions, such as option
spreads, are more complex than buying or writing a single option. And it should be further noted that, as in any area of investing,
a complexity not well understood is, in itself, a risk factor. While this is not to suggest that combination strategies should not be
considered, it is advisable, as is the case with all investments in options, to consult with someone who is experienced and
knowledgeable with respect to the risks and potential rewards of combination transactions under various market
circumstances.

TRADING THROUGH WIRELESS TECHNOLOGY/ SMART ORDER ROUTING ORANY OTHER TECHNOLOGY:

Any additional provisions defining the features, risks, responsibilities, obligations and liabilities associated with securities
trading through wireless technology/ smart order routing or any other technology should be brought to the notice of the client by
the stock broker.

GENERAL

The term 'constituent' shall mean and include a client, a customer or an investor, who deals with a stock broker for the purpose
of acquiring and/or selling of securities / derivatives contracts through the mechanism provided by the Exchanges.

The term 'stock broker' shall mean and include a stock broker, a broker or a stock broker, who has been admitted as such by the
Exchanges and who holds a registration certificate from SEBI.
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GUIDANCE NOTE - DO's AND DON'Ts FOR TRADING ON THE EXCHANGE(S) FOR INVESTORS

BEFORE YOUBEGIN TO TRADE

1. Ensure that you deal with and through only SEBI registered intermediaries. You may check their SEBI registration certificate
number from the list available on the Stock exchanges www.exchange.com and SEBI website www.sebi.gov.in.

2. Ensure thatyou fill the KYC form completely and strike off the blank fields in the KYC form.

3. Ensure that you have read all the mandatory documents viz. Rights and Obligations, Risk Disclosure Document, Policy and
Procedure document of the stock broker.

4. Ensure to read, understand and then sign the voluntary clauses, if any, agreed between you and the stock broker. Note that
the clauses as agreed between you and the stock broker cannot be changed without your consent.

5. Get a clear idea about all brokerage, commissions, fees and other charges levied by the broker on you for trading and the
relevant provisions/ guidelines specified by SEBI/Stock exchanges.

6. Obtainacopy of allthe documents executed by you from the stock broker free of charge.

7. In case you wish to execute Power of Attorney (POA) in favour of the Stock broker, authorizing it to operate your bank and
demataccount, please refer to the guidelines issued by SEBI/Exchanges in this regard.

TRANSACTIONSAND SETTLEMENTS

8. The stock broker may issue electronic contract notes (ECN) if specifically authorized by you in writing. You should provide
your email id to the stock broker for the same. Don’t opt for ECN if you are not familiar with computers.

9. Don’tshare yourinternet trading account’s password with anyone.
10. Don’t make any paymentin cash to the stock broker.

11. Make the payments by account payee cheque in favour of the stock broker. Don'tissue cheques in the name of . Ensure that
you have a documentary proof of your payment/deposit of securities with the stock broker, stating date, scrip, quantity,
towards which bank/ demat account such money or securities deposited and from which bank/ demat account.

12. Note that facility of Trade Verification is available on stock exchanges’ websites, where details of trade as mentioned in the
contract note may be verified. Where trade details on the website do not tally with the details mentioned in the contract note,
immediately getin touch with the Investors Grievance Cell of the relevant Stock exchange.

13. In case you have given specific authorization for maintaining running account, payout of funds or delivery of securities (as the
case may be), may not be made to you within one working day from the receipt of payout from the Exchange. Thus, the stock
broker shall maintain running account for you subject to the following conditions:

a)  Such authorization from you shall be dated, signed by you only and contains the clause that you may revoke the same at
anytime.

b) The actual settlement of funds and securities shall be done by the stock broker, at least once in a calendar quarter or
month, depending on your preference. While settling the account, the stock broker shall send to you a ‘statement of
accounts’ containing an extract from the clientledger for funds and an extract from the register of securities displaying all
the receipts/deliveries of funds and securities. The statement shall also explain the retention of funds and securities and
the details of the pledged shares, ifany.

c) On the date of settlement, the stock broker may retain the requisite securities/funds towards outstanding obligations
and may also retain the funds expected to be required to meet derivatives margin obligations for next 5 trading days,
calculated in the manner specified by the exchanges. In respect of cash market transactions, the stock broker may
retain entire pay-in obligation of funds and securities due from clients as on date of settlement and for next day’s
business, he may retain funds/securities/margin to the extent of value of transactions executed on the day of such
settlementin the cash market.

d)  You need to bring any dispute arising from the statement of account or settlement so made to the notice of the stock
broker in writing preferably within 7 (seven) working days from the date of receipt of funds/securities or statement, as the
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case may be. In case of dispute, refer the matter in writing to the Investors Grievance Cell of the relevant Stock exchanges
without delay.

14. In case you have not opted for maintaining running account and pay-out of funds/securities is not received on the next
working day of the receipt of payout from the exchanges, please refer the matter to the stock broker. In case there is dispute,
ensure thatyou lodge a complaintin writing immediately with the Investors Grievance Cell of the relevant Stock exchange.

15. Please register your mobile number and email id with the stock broker, to receive trade confirmation alerts/ details of the
transactions through SMS or email, by the end of the trading day, from the stock exchanges.

IN CASE OF TERMINATION OF TRADING MEMBERSHIP

16.In case, a stock broker surrenders his membership, is expelled from membership or declared a defaulter; Stock exchanges
gives a public notice inviting claims relating to only the "transactions executed on the trading system" of Stock exchange,
from the investors. Ensure that you lodge a claim with the relevant Stock exchanges within the stipulated period and with the
supporting documents.

17. Familiarize yourself with the protection accorded to the money and/or securities you may deposit with your stock broker,
particularly in the event of a default or the stock broker’s insolvency or bankruptcy and the extent to which you may recover
such money and/or securities may be governed by the Bye-laws and Regulations of the relevant Stock exchange where the
trade was executed and the scheme of the Investors’ Protection Fund in force from time to time.

DISPUTES/COMPLAINTS

18. Please note that the details of the arbitration proceedings, penal action against the brokers and investor complaints against
the stock brokers are displayed on the website of the relevant Stock exchange.

19. In case your issue/problem/grievance is not being sorted out by concerned stock broker/ then you may take up the matter with
the concerned Stock exchange. If you are not satisfied with the resolution of your complaint then you can escalate the matter
to SEBI.

20. Note that all the stock broker/s have been mandated by SEBI to designate an e-mail ID of the grievance redressal
division/compliance officer exclusively for the purpose of registering complaints.

53 ACOP Individual Version 9.1



Motilal Oswal Financial Services Limited

Annexure-I: Risk disclosures

RISK DISCLOSURES ON DERIVATIVES

+ 9outof10individual traders in equity Futures and Options Segment, incurred netlosses.
« Onanaverage, loss makers registered net frading loss close to ¥ 50,0000.

+ Overand above the nettrading losses incurred, loss makers expended an additional 28% of net trading losses as transaction
costs.

+ Those making net trading profits, incurred between 15% to 50% of such profits as transaction cost

Source:

«  SEBI study dated January 25, 2023 on “Analysis of Profit and Loss of Individual Traders dealing in equity Futures and Options
(F&0) Segment” wherein Aggregate Level findings are based on annual Profit/Loss incurred by individual traders in equity
F&O during FY 2021-22.

“Kindly visit the link mentioned above for detailed study”
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Rights & Obligations of Stock Brokers & Clients for Margin Trading Facility (MTF)
As prescribed by NSE:
ClientRights:

1. Client shall receive all communications in a mode mutually agreed between the broker and the client regarding confirmation of
orders/trades, margin calls, decision to liquidate the position / security.

2. Clientshall be free to take the delivery of the securities at any time by repaying the amounts that was paid by the Stock Broker to
the Exchange towards securities after paying all dues.

3. Clienthas a right to change the securities collateral offered for Margin Trading Facility at any time so long as the securities so
offered are approved for margin trading facility.

4.  Clientmay close / terminate the Margin Trading Account at any time after paying the dues.
Client Obligations:

1. Client shall, in writing in his own hand or in any irrefutable electronic method, agree to avail of Margin Trading Facility in
accordance with the terms and conditions of Margin Trading Facility offered by the broker, method of communication for
confirmation of orders/trades, margin calls and calls for liquidation of collateral/security/position.

2. Client shall inform the broker of its intent to shift the identified transaction under Margin Trading Facility within the time lines
specified by the broker failing which the transaction will be treated under the normal trading facility.

3. Clientshall place the margin amounts as the Stock Broker may specify to the client from time to time.

On receipt of ‘margin call’, the client shall make good such deficiency in the amount of margin placed with the Stock Broker
within such time as the Stock Broker may specify.

5. By agreeing to avail Margin Trading Facility with the broker, client is deemed to have authorized the broker to retain and/or
pledge the securities provided as collateral or purchased under the Margin Trading Facility till the amount due in respect of the
said transactionincluding the dues to the brokeris paid in full by the client.

6. Clientshalllodge protest or disagreement with any transaction done under the margin trading facility within the timelines as may
be agreed between the clientand broker.

Stock Broker Rights:
1. Stock Broker and client may agree between themselves the terms and condition including commercial terms if any before
commencement of MTF.

2. Stock broker may set up its own risk management policy that will be applicable to the transactions done under the Margin
Trading Facility. Stock broker may make amendments there to at any time but give effect to such policy after the amendments
are duly communicated to the clients registered under the Margin Trading Facility.

3. Thebrokerhas arightto retain and/or pledge the securities provided as collateral or the securities bought by the client under the
Margin Trading Facility.

4.  The broker may liquidate the securities if the client fails to meet the margin call made by the broker as mutually agreed of
liquidation terms but not exceeding 5 working days from the day of margin call.

Stock Broker Obligations:

1. Stock broker shall agree with the client the terms and condition before extending Margin Trading Facility to such client.
However, for clients who already have existing trading relationship and want to avail of Margin Trading Facility, stock broker
may take consent in writing in his own hand or in any irrefutable electronic method after stock broker has communicated the
terms and conditions of Margin Trading Facility to such existing clients.

2. The terms and conditions of Margin Trading Facility shall be identified separately, in a distinct section if given as a part of
accountopening agreement.

3. The mode of communication of order confirmation, margin calls or liquidation of position/security shall be as agreed between
the broker and the client and shall be in writing in his own hand or in any irrefutable electronic method. Stock broker shall
prescribe and communicate its margin policies on haircuts/ VAR margins subject to minimum requirements specified by SEBI
and exchanges fromtime to time.

4.  The Stock Broker shall monitor and review on a continuous basis the client’s positions with regard to MTF. It is desirable that
appropriate alert mechanismis set up through which clients are alerted on possible breach of margin requirements.

5. Any transaction to be considered for exposure to MTF shall be determined as per the policy of the broker provided that such
determination shall happen notlaterthan T + 1 day.

6. If the transaction is entered under margin trading account, there will not be any further confirmation that it is margin trading
transaction other than contract note.
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7. Incase the determination happens after the issuance of contract, the broker shall issue appropriate records to communicate to
Clientthe change in status of transaction from Normal to Margin trading and should include information like the original contract
number and the margin statement and the changed data.

8. The Stock Broker shall make a ‘margin call’ requiring the client to place such margin; any such call shall clearly indicate the
additional/deficient margin to be made good.

9. Time period for liquidation of position/security shall be in accordance declared policy of the broker as applicable to all MTF
clients consistently. However, the same should not be later than 5 working (trading) days from the day of ‘margin call’. If
securities are liquidated, the contract note issued for such margin call related transactions shall carry an asterisk or identifier
that the transaction has arisen out of margin call.

10. The daily margin statements sent by broker to the client shall identify the margin/collateral for Margin Trading separately.
11.  Margin Trading Accounts where there were no transactions for 90 days shall be settled immediately.

12. The stocks deposited as collateral with the stock broker for availing margin trading facility (Collaterals) and the stocks
purchased under the margin trading facility (Funded stocks) shall be identifiable separately and there shall not be any
comingling for the purpose of computing funding amount;

13. Stock Broker shall close/terminate the account of the client forthwith upon receipt of such request from the client subject to the
condition that the client has paid dues under Margin Trading Facility.

Termination of relationship:

1. The margin trading arrangement between the stock broker and the client shall be terminated; if the Stock Exchange, for any
reason, withdraws the margin trading facility provided to the Stock Broker or the Stock Broker surrenders the facility or the
Stock Broker ceases to be amember of the stock exchange.

2. The MTF facility may be withdrawn by the broker, in the event of client committing any breach of any terms or conditions therein
or at any time after due intimation to client allowing such time to liquidate the MTF position as per the agreed liquidation terms
without assigning any reason. Similarly, client may opt to terminate the margin trading facility in the event of - broker committing
any breach of any terms or conditions therein or for any other reason.

3. Inthe event of termination of this arrangement, the client shall forthwith settle the dues of the Stock Broker. The Stock Broker
shall be entitled to immediately adjust the Margin Amount against the dues of the client, and the client hereby authorizes the
Stock Broker to make such adjustment.

4.  After such adjustment, if any further amount is due from the client to the Stock Broker, the client shall settle the same forthwith.
Upon full settlement of all the dues of the client to the Stock Broker, the Stock Broker shall release the balance amount to the
client.

5. Ifthe client opts to terminate the margin trading facility, broker shall forthwith return to the client all the collaterals provided and
funded securities retained on payment of all the dues by clients.

As prescribed by BSE:

1. Stock Broker/ Trading Member is eligible to provide Margin Trading Facility (MTF) in accordance with SEBI & Exchange
Guidelines as specified from time to time.

2. Stock Broker/ Trading Member desirous of extending MTF to their clients is required to obtain prior permission of BSE. Stock
Broker/ Trading Member may note that BSE has the right to withdraw the permission atany time.

3. Stock Broker/ Trading Member shall extend the MTF to the client, on such terms and conditions as specified by the Stock
Exchange / SEBI from time to time. Stock Broker/ Trading Member and the client shall abide by the requirements of the margin
trading framework; including rights and obligations, as prescribed by Stock Exchange/ SEBI/ Stock Broker/ Trading Member.

4.  Stock Broker/ Trading Member shall intimate all the terms and conditions, including maximum allowable exposure, specific
stock exposures etc., as well as the rights and obligations to the client desirous of availing MTF.

5. Stock Broker/ Trading Member may, at its sole and absolute discretion, increase the limit of initial and/or maintenance margin,
from time to time. The Client shall abide by such revision, and where there is an upward revision of such margin amount, he
agrees to make up the shortfall within such time as the Stock Broker/ Trading Member may permit. It may however, be noted
that the initial/ maintenance margins shall never be lower than that prescribed by Stock Exchange/ SEBI.

6. Stock Broker/ Trading Member shall provide MTF only in respect of such shares, as may be permitted by Stock Exchange/
SEBI.

7. Stock Broker/ Trading Member shall liquidate the securities and other collateral, if the client fails to meet the margin call to
comply with the margin requirement as specified by Stock Exchange/ SEBI/ Stock Broker/ Trading Member. In this regard,
Stock Broker/ Trading Member shall also list down situations/ conditions in the which the securities may be liquidated (Stock
Broker/ Trading Member to list down situations/ conditions):
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8.  Stock Broker/ Trading Member shall not use the funds of one client to provide MTF to another client, even if the same is
authorized by the first client.

9. The stocks deposited as collateral with the Stock Broker/ Trading Member for availing margin trading facility (Collaterals) and
the stocks purchased under the margin trading facility (Funded stocks) shall be identifiable separately and no comingling shall
be permitted for the purpose of computing funding amount

10. IPF shall not be available for transactions done on the Stock Exchange, through MTF, in case of any losses suffered in
connection with the MTF availed by the client.

The rights and obligations prescribed hereinabove shall be read in conjunction with the rights and obligations as prescribed
under SEBI circular no. CIR/MIRSD/ 16/2011 dated August 22, 2011.

As prescribed by Motilal Oswal Financial Services Ltd. (MOFSL)

1. Risk Management rules with regards to initial margin will be decided by Management from time to time and will be imposed and
the same can be higher than the quantum prescribed by regulatory provisions. The client shall pay applicable initial margins or
such other margins as are considered necessary by the stock broker or the Exchange or as may be directed by SEBI from time
to time as applicable to Margin Trading segmentin which the client trades.

2. Theinitial margin payable by the client to the Stock Broker shall be in the form of cash, cash equivalent or Group | equity shares
or units of Group 1 Equity ETFs, with appropriate hair cut as specified in SEBI Circular No. MRD/DoP/SE/Cir-07/2005 dated
February 23, 2005..

3. Eligible Scrips under facility: The Margin Trading facility is applicable to Group | scrips or as specified by SEBI / Stock
Exchange(s) from time to time.

4. Inordertoavail margin trading facility, minimum initial margin required shall be as under:

Category of Stock Applicable margin

VaR + 5 times of applicable ELM*
OR

VaR + 5 times of applicable ELM* + Adhoc
Whichever is higher

Group | stocks

*For aforesaid purpose the applicable VaR and ELM shall be as in the cash segment for a particular stock.
5. Theabove mentioned rates of VAR margin are minimum and the same can extended on case to case basis.

6. As per prevailing Regulatory guidelines, securities so purchased by client under MTF segment shall be released to clients
demat account followed by creation of an auto-pledge (i.e. without the requirement of a specific instruction from the client) in
favour of MOFSL “Client Securities Margin Funding Account”. Accordingly, MOFSL shalll, on the basis of MTF trades executed
by clients, give instruction to the Clearing corporation (CC) to create pledge in favour of MOFSL's “Client Securities Margin
Funding Account”. Clients are also required to pledge Collaterals towards margin requirement in MTF segment in favour of
MOFSL “Client Securities Margin Pledge Account” by providing OTP through margin pledge mechanism.

7. MOFSL shall shift the position in MTF segment on T day. In case MTF shares are not received from clearing corporation due to
market/internal shortage or due to any other reason, the position will be shifted from MTF segment to normal capital market
segment.

8. Client have to ensure Collaterals are pledged in favour of MOFSL. These securities pledged in favour of MOFSL cannot be
further pledged / repledged with Banks / NBFC / Other institutions. As per prevailing guidelines, Collaterals pledged in favour of
MOFSL can be further repledged with Clearing Corporations / Clearing Members. However, funded securities pledged in
favour of MOFSL cannot be further repledged with Clearing Member/ Clearing Corporations.

9. Limits & Exposure: MOFSL will provide exposure to client based on maximum allowable exposure limit as prescribed by
SEBI/Exchange(s) from time to time. However, based on Market conditions and the risk perception about the market the stock
broker may set the Exposure limits on the basis of available base capital which may comprise of Ledger and stocks (after
suitable margin cut). The limits may be allowed on a multiplier basis to the available capital or actual VAR margin basis or a
specified margin depending on the Market conditions. However, on exceptional situations MOFSL may use its own discretion in
providing the limits and may change for a client depending on market condition. In case overall position in a particular scrip or
across all scrips has reached the particular specified limit prescribed by broker, then client may not be allowed to take further
position.

10. MOFSL may close the existing / partial position of a client if the margin cover falls below minimum prescribed margin limits as
specified by SEBI / Exchange(s) / MOFSL guidelines. Since MTF is a leveraged product i.e. partial trade value is funded by
MOFSL, in the event of margin shortfall and RMS selling, MOFSL may liquidate such number of MTF shares that is sufficient to
maintain upfront margin requirement and also recover MOFSL’s MTF funded component.
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12.

13.

14.

15.

16.

17.

18.

19.

20.
21.

22.
23.

24,

25.

In case if debit / margin shortfall still exists upon closing the position, collaterals pledged by client shall also be liquidated to
recover the debits / margin shortfall.

In case ifthe MOFSL has sufficient Margin cover on behalf of its client, it may still decide based on the market conditions and risk
perception not to allow further position or may close the existing position of a client.

Existing MTF positions in Group | securities shall be closed out once such scrips are moved out from Group | criteria by
Exchanges. Also collaterals pledged in favour of MOFSL has to be part of Group | List and should be replaced once such stocks
pledged as collaterals are removed from Group | criteria by Exchanges. Failure to replace such collaterals may lead to margin
shortfall on the MTF position and necessary RMS action.

The above liquidation of position / collateral may be carried out by MOFSL at any point of time but not later than T+5 working day
from the day of Margin Call.

If Safety cover (Excess of stocks over debits) is less than 5% of the deposits/available margin RMS selling can be done even
before above stipulated days.

There may be scenarios wherein a client holds securities purchased under MTF and the client’s trading and demat account has
been suspended due to a regulatory action (SEBI debarred/KRA non-compliance/other regulatory order). In such a scenario
the client may not be able to sell his MTF securities in the event of adverse market conditions owning to suspension of trading
and demat account. This may result in huge losses to the client as well as to MOFSL. To mitigate the risk of such huge losses,
MOFSL may, on becoming aware of such a regulatory action against the client, liquidate all MTF securities held by the client at
the earliest without providing sufficient prior intimation.

There may be scenarios wherein a deceased client has an open MTF position. Such an open MTF position needs to be closed
either through liquidation or by converting to delivery. Depending on the circumstances of the case, MOFSL may, on a case to
case basis, decide the manner in which the MTF position has to be closed.

The Client agrees that he will be remain informed by visiting Exchange websites about changes in the eligible stocks / collaterals
that can be purchased/furnished for the Margin Trading Facility. The customer further agrees that he will take necessary action
to replenish the stocks as collaterals in case of any margin shortfall to avoid any RMS Actions.

In addition to what the client has agreed in the agreement, MOFSL may terminate a client with immediate effect, but not limited
to the following reasons —

+ Iftheclientis debarred by SEBI or any other regulatory authority.
« Asapartofsurveillance measure, ifa clientappears to be indulging in manipulative practices.

* Under the circumstances when there is a reasonable ground to believe that the client is unable to clear its dues or has
admitted its inability to pay its debt.

+ Iftheclientviolates any of the terms of the agreement.
In case of debit balance outstanding, MOFSL will charge interest on this balance at the rate of upto 24% p.a.

In case client is already availing Margin Trading Facility with other brokers, client needs to inform MOFSL before availing this
facility with MOFSL.

Collateral/Securities pledged by client towards Margin should be totally unencumbered.

Any disputes arising between the clientand MOFSL in connection with the margin trading facility shall have the same treatment
as normal trades and will be covered under the investor grievance redressal mechanism, arbitration mechanism of the stock
exchange.

Clients are required to upfrontly inform their status whether they are Promoter or Promoter Group with regards to the scrips
availed under Margin Trading Facility for both Funded Stocks and Collateral Stocks. The same is required to be disclosed to
Exchanges and regulators on daily basis by Brokers.

The demataccounts where shares (funded stock as well as collaterals) can be pledged / repledged for Margin trading facility are
made aware to client.
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NSE DOCUMENT OF RIGHTS AND OBLIGATIONS OF THE CLEARING MEMBER/PARTICIPANT AND ITS CLIENT IN

RELATION TO THE SECURITIES LENDING AND BORROWING SCHEME

PART -B

The Securities and Exchange Board of India ("SEBI") has
formulated and issued the Securities Lending Scheme, 1997
("SEBI Scheme") and SEBI Circular No MRD/DoP/SE/Dep/Cir-
14/2007 dated 20th December 2007 for facilitating lending and
borrowing of securities through an "Approved Intermediary"
registered with SEBI.

The National Securities Clearing Corporation is an Approved
Intermediary ("Al") registered under the SEBI Scheme and is,
therefore, authorised to facilitate lending and borrowing of
securities in accordance with the SEBI Scheme and Circulars of
SEBI issued from time to time. Accordingly, the Al has framed
the Securities Lending and Borrowing Scheme (hereinafter
referred to as "SLBS") for facilitating lending and borrowing of
securities through persons registered as "Participants”.

SEBI, thereafter, vide its Circular No. CIR/NRD/DP/19/2014
dated June 3, 2014 ("SEBI Circular") has modified the
framework of Securities Lending and Borrowing. Under the said
SEBI Circular, Al shall enter into an agreement with its Clearing
Member/Participant ("Agreement") for the purpose of
facilitating Securities Lending and Borrowing and which shall
specify the rights, responsibilities and obligations of the Al and
the Clearing Member/Participant ("Participant). The said
Agreement shall also define the exact role of Al/Participant vis-
a-vis the Client of Participant. As per the said SEBI Circular, Al is
also required to frame rights and obligations document laying
down the rights and obligations of the Participant and its Client
for the purpose of Securities Lending and Borrowing. The said
rights and obligations document shall be mandatory and binding
on the Participant. Accordingly, the Al has framed this rights and
obligations document laying down the rights and obligations of
Participant as well as of its Client ("Rights & Obligations
Document").

Securities Lending and Borrowing can be undertaken by the
Participant either on their own account or on account of its Client
registered with them. Any person(s) who meets the eligibility
criteria as may be specified by the Al for the Clients under the
SLBS, shalll be eligible to participate in the SLBS by submitting
duly signed relevant documentation/s to the Participant that it is
desirous of participating in the SLBS. The Participant on the
receipt of said relevant documentation/s from its Client, shall
provide this Rights & Obligations Document to its Client which
will be duly acknowledged by the Client of having read,
understood and to agreeing to abide by the same prior to the
execution of trade in the SLBS. The terms and conditions of this
Rights & Obligations Document shall be binding on the
Participantas well as on its Client.

Allthe transactions under the SLBS by the Client shall be strictly
in accordance with SEBI Scheme, Circulars of SEBI, SLBS and
the Circulars issued thereunder and the Rules, Byelaws,
Regulations of the Al as a Clearing Corporation as applicable
and the terms and conditions of the said Agreement. In the event
of any conflict or contradiction between the provisions of the
SEBI Scheme, Circulars of SEBI, SLBS and the Circulars
issued thereunder and the Rules, Byelaws, Regulations of the

Al as a Clearing Corporation as applicable and the terms and

6.

8.

conditions of the said Agreement and this Rights & Obligations
Document, the provisions of the SEBI Scheme, Circulars of
SEBI, SLBS and the Circulars issued thereunder, the Rules,
Byelaws and Regulations of the Al as a Clearing Corporation
and the terms and conditions of the said Agreement shall
prevail over this Rights & Obligations Document. The
provisions of this Rights & Obligations Document are in
addition thereto and notin derogation thereof.

The Participant has made the Client aware of and the Client
has understood the precise nature of the Participant's liability
towards the Clientunder SLBS including any limitations on the
liability and the capacity in which the Participant acts.

Subject to the SEBI Scheme, Circulars of SEBI, SLBS and
Circulars issued thereunder, and/or the Rules, Byelaws,
Regulations of the Al as a Clearing Corporation as applicable
and as in force from time to time, the rights and obligations of
the Participant as well as its Client shall be hereto as under.

Unless the context otherwise requires, the words and
expressions used herein shall have the same meaning as
defined in Securities Contracts (Regulation) Act, 1956 or
Securities and Exchange Board of India Act, 1992 or
Securities Lending Scheme, 1997 or Depositories Act, 1996 or
the rules and regulations made thereunder respectively or
Circulars of SEBI or SLBS and the Circulars issued
thereunder and the Rules, Byelaws and Regulations of the Al
asa Clearing Corporation.

RIGHTS OF THE PARTICIPANT

9.

10.

1.

In consideration of the Participant providing full-fledged
securities lending and borrowing under the SLBS, the
Participant shall be entitled for charges, fees, other levies and
lor any such other charges, subject to such limits as may be
permitted by the Alin its Circulars from time to time.

Margins

The Participant is empowered to call upon its Client to pay
such margins as may be specified by the Al from time to time.

Recovery

The Participant shall be entitled to recover from the Client the
loss or charges, fees, other levies and /or any such other
charges that has been paid by the Participant to the Al or
imposed by the Al on account of its Client arising out of default
or transactions under the SLBS whether current or past that
are effected by the Client in meeting its obligations by
adjusting margins and other deposits, if any, available with the
Participant against the Client's liabilities / obligations.

OBLIGATIONS OF THE PARTICIPANT

12.

The Participant has satisfied itself about the genuineness and
financial soundness of the Client and the objectives relevant to
the services to be provided and is therefore, agreeable to
facilitating such participation subject to the terms and
conditions contained herein.
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13.

14.

15.

16.

17.

18.

19.

Issue of Confirmation Memo

The Participant shall, upon execution of the Client's
transaction on the order matching platform of the Al, issue the
confirmation memo in the specified format or such other
documents to the Client within such time as may be
prescribed by the Al from time to time.

Money / Securities to be kept in separate account

The Participant agrees that the money / securities deposited
by the Client shall be kept in a separate bank account /
settlement demat account, distinct from its own account or
accounts of any other Clients, and shall not be used by the
Participant for itself or for any other Clients or for any purpose
other than the purposes mentioned in the SEBI Scheme,
Circulars of SEBI, SLBS and Circulars issued thereunder
and/or the Rules, Byelaws, Regulations of the Al as a
Clearing Corporation and as in force from time to time.

Update on Settlement Process

The Participant agrees to inform and keep the Client apprised
about securities lending and borrowing settlement cycles,
delivery/payment schedules and any changes therein from
time totime.

Compliance with Know Your Client Norms

The Participant undertakes to maintain the "Know Your
Client" details of the Client as mentioned in the Client
Registration Form or any other information pertaining to the
Client in confidence and that it shall not disclose the same to
any person / authority except to the Al or as required under
any law / regulatory requirements or in compliance with any
decree, order or direction of any Court, Tribunal, SEBI or
other authority duly empowered in law; Provided however
that the Participant may so disclose information about its
Client to any person or authority with the express permission
ofthe Client.

Reconciliation of Account

The Participant and the Client shall agree to reconcile their
accounts regularly with reference to the transactions under
the SLBS.

Return of Securities and Lending Fees

Where the Client is a lender unless otherwise agreed upon
between the Participantand the Client -

a)  The Participant shall ensure the return of securities to
the Client by transferring the same to the Client's
account within such time as may be prescribed by the
Al.

b)  The Participant shall ensure the return of the lending
fees to the Client within such time as may be
prescribed by the Al.

Delivery of Securities

Where Client is a borrower unless otherwise agreed upon
between the Participantand the Client -

The Participant shall ensure the delivery of securities to the

Motilal Oswal Financial Services Limited

Client by transferring the same to the Client's account within
such time as may be prescribed by the Al.

RIGHTS OF THE CLIENT

20. Where the Client is the lender unless otherwise agreed upon
between the Participantand the Client -

a)  TheClientshall be entitled to receive the securities lent
or financial compensation in lieu thereof, computed in
such manner as may be specified by the Al from time to
time.

b)  The Client shall be entitled to receive lender's fee for
the securities lent.

21. Where the Client is the borrower unless otherwise agreed
upon between the Participantand the Client -

a) The Client shall be entitled to receive securities
borrowed or financial compensation in lieu thereof,
computed in such manner as may be specified by the
Alfromtime to time.

b)  The Client shall be entitled to receive from the
Participant, the collateral in case the Client has
deposited securities approved by the Al as collateral.

22. Notwithstanding any other provisions of the said Agreement
and this Rights & Obligations Document, the Client shall be
entitled to have all the rights that are conferred on it from time
to time under the SEBI Scheme, Circulars of SEBI, SLBS and
the Circulars issued thereunder.

OBLIGATION OF THE CLIENT
23. Abide by Law & Acquaintance to Law

The Participant declares that it has brought the contents of
the SEBI Scheme, Circulars of SEBI, SLBS and the Circulars
issued thereunder from time to time, and the terms and
conditions of the said Agreement to the notice of the Client
and the Client agrees to comply with and adhere to the same.

24. Update & Comply with the Settlement Process

Notwithstanding anything contained in Clause 15 hereto, the
Client shall at all times make its own inquiries and keep itself
updated on all settlement cycles, delivery/payment
schedules and changes therein, and it shall be the
responsibility of the Client to comply with such
schedules/procedures of the Al

25. Processing Charges

The Client agrees to pay the Participant, processing charges
and statutory levies prevailing from time to time or any other
charges for the services provided by the Participant. The
Participant agrees that it shall not charge processing charges
| fees beyond the maximum limit permissible under the SEBI
Scheme, Circulars of SEBI, SLBS and the Circulars issued
thereunder from time to time.

26. Changein Client Registration Form

The Client agrees toimmediately notify the Participantin
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writing whenever there is any change of information in the details

27.

28.

29.

30.

31.

32.

33.

provided by the Client to the Participant at the time of its
registration with the Participant and also as provided in the
said relevant documentation/s required for participating in
SLBS.

Authorised Representative

The Client agrees to be bound by the instructions issued by
its authorised representative, if any, in accordance with the
letter authorising the said representative to deal on its behalf.

Return of Securities

The Client shall return the equivalent number of securities of
the same type and class borrowed by it within the time
specified by the Alin the Circulars issued from time to time.

Payment of Margins

The Client agrees to pay such margins as may be specified
by the Participant in accordance with the requirement of Al or
SEBIfromtime totime.

Exposure / Position Limits

The Client agrees to abide by the exposure / position limits, if
any, set by the Participant or the Al or SEBI from time to time.

Securities lentto be Unencumbered

The Client agrees and warrants that the securities lent are
free from lien, charge, pledge or any encumbrance(s) of
whatsoever nature.

Collateral

At the discretion of the Participant, where the Client deposits
the required collateral with the Participant, the same shall be
free from any encumbrance(s) of whatsoever nature or
defectin the title. If any encumbrance(s) or defectin the title is
found subsequently, such collateral shall be immediately
replaced by the Client.

Insolvency

The Client agrees to immediately furnish information to the
Participant in writing, if any winding up petition or insolvency
petition has been filed or any winding up or insolvency order
or decree or award is passed against it or if any litigation
which may have material adverse bearing on its net worth
has been filed againstit.

Motilal Oswal Financial Services Limited

34. Cancellation of Transactions

Notwithstanding anything contained in the said Agreement,
the Al shall be entitled to cancel transactions under the SLBS,
either on an application by a Participant or suo moto or under
regulatory directions, and in such event, the transactions
done on behalf of the Client shall ipso facto stand cancelled,
and neither the Al nor the Participant shall be liable to
compensate the Client for any loss whatsoever (including
opportunity loss) arising out of such cancellation.

35. Discontinuation of SLBS and Participation in SLBS

The Al shall be entitled to discontinue the SLBS or the
participation of the Participant in the SLBS at any time at its
discretion. Such discontinuation may be subject to such
terms and conditions as may be specified by the Al from time
totime.

ARBITRATION

36. The Participant and the Client shall co-operate with each
other and / or the Al in redressing their grievances in respect
of transactions under the SLBS.

37. All disputes and differences or questions arising out of or in
relation to this agreement including obligations, failure or
breach thereof by any of the parties and/or of any matter
whatsoever arising out of this agreement shall in the first
instance be resolved mutually by the parties. If the parties fail
to resolve the same mutually, then the same shall be referred
to and decided by arbitration in accordance with the
procedures as prescribed by the Al under the SLBS and the
Circularsissued thereunder.

GOVERNING LAWAND JURISDICTION

38. Inrelation to any legal action or proceedings to which the Al is
a party, the Participant as well as the Client irrevocably
submit to the exclusive jurisdiction of the courts of Mumbai,
India and waive any objection to such proceedings on
grounds of venue or on the grounds that the proceedings
have been broughtin aninconvenient forum.

39. Inrelation to any legal action or proceedings to which Al is not
a party, the parties irrevocably submit to the jurisdiction of any
competent court of law where the Client ordinarily resides at
the time of execution of the transactions under the SLBS.
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BSE RIGHTS AND OBLIGATION OF CLEARING MEMBER AND CLIENT UNDER
SECURITIES LENDING AND BORROWING SCHEME SEGMENT
PART B

The Securities and Exchange Board of India (hereinafter referred to
as "SEBI") has formulated and issued the Securities Lending
Scheme, 1997 (hereinafter referred to as "SEBI Scheme") and SEBI
Circular No MRD/DoP/SE/Dep/Cir-14/2007 dated 20th December
2007 and SEBI circular no. CIR/IMRD/DP/19/2014 dated June 3,
2014 for facilitating lending and borrowing of securities through a
Clearing Member registered with SEBI.

Obligations on Clearing Member

1.

Before entering into an arrangement with a Client under SLBS,
The Clearing Member shall inform the Client that it has entered
into an agreement with the Clearing Corporation and it has been
admitted as Participant of Clearing Corporation to facilitate
lending and borrowing of securities.

The Clearing Member has made the Client aware of and the
Client has understood the precise nature of the Clearing
Member's liability under SLBS including any limitations, the
liability and the capacity in which the Clearing Member acts.

Clearing Member and the Client shall be bound by scheme and
circulars issued by SEBI from time to time, scheme/circulars
issued by clearing corporation/stock exchange, and/or the
Rules, Byelaws, Regulations of the stock exchange and or
clearing corporation as applicable and as in force from time to
time.

ISSUE OF CONFIRMATION MEMO:- The Clearing Member
shall, upon execution of the Client's transaction on the order
matching platform of the Clearing Corporation, issue the
confirmation memo in the specified format or such other
documents to the Client within such time as may be prescribed
by the Clearing Corporation from time to time.

MONEY / SECURITIES TO BE KEPT IN SEPARATE BANK/
DEMAT ACCOUNT:- The Clearing Member shall keep the
money / securities deposited by the Client in a separate bank
account / settlement demat account, distinct from its own
account or accounts of any other Clients, and shall not be used
by the Clearing Member for itself or for any other Clients or for
any purpose other than the purposes mentioned in the
schemef/circulars issued by SEBI, Rules, Bye-laws and
Regulations of clearing corporation/stock exchange, as may be
applicable and circulars issued by clearing corporation/stock
exchange there underfromtime to time.

UPDATE ON SETTLEMENT PROCESS:- The Clearing
Member shall inform and keep the Client apprised about
securities lending and borrowing settlement cycles,
delivery/payment schedules and any changes therein from time
totime.

COMPLIANCE WITH KYC NORMS:- The Clearing Member

9.

10.

undertakes to maintain the "Know Your Client" details of the
Client as mentioned in the Client Registration Form or any
other information pertaining to the Client in confidence and
that it shall not disclose the same to any person / authority
except to the Clearing Corporation or as required under any
law / regulatory requirements or in compliance with any
decree, order or direction of any Court, Tribunal, SEBI or other
authority duly empowered in law; provided however that the
Clearing Member may so disclose information about its Client
to any person or authority with the express permission of the
Client.

RETURN OF SECURITIES AND LENDING FEES TO
CLIENT AS A LENDER:- Where the Client is a lender unless
otherwise agreed upon between the Clearing Member and the
Client, the Clearing Member shall ensure the return of
securities to the Client by transferring the same to the Client's
accountwithin such time as may be prescribed by the Clearing
Corporation. The Clearing Member shall ensure the return of
the lending fees to the Client within such time as may be
prescribed by the Clearing Corporation.

DELIVERY OF SECURITIES TO CLIENT AS A
BORROWER:- Where the Client is the borrower unless
otherwise agreed upon between the Clearing Member and the
Client, the Client shall be entitled to receive securities
borrowed or financial compensation in lieu thereof, computed
in such manner as may be specified by the Clearing
Corporation from time to time. The Client shall be entitled to
receive from the Participant, the collateral in case the Client
has deposited securities approved by the Al as collateral.
Notwithstanding any other provisions of the agreement
between the Clearing Corporation and Clearing Member, the
Client shall be entitled to have all the rights that are conferred
on it from time to time under the SEBI Scheme, Circulars
issued by SEBI, SLBS and the Circulars issued there under by
Clearing Corporation.

ABIDE BY LAW & ACQUAINTANCE TO LAW:- The Clearing
Member declares that it has brought the contents of the SEBI
Scheme, Circulars of SEBI, SLBS and the Circulars issued
there under from time to time, and the terms and conditions of
the agreement between the Clearing Corporation and
Clearing Member to the notice of the Client and the Client
agrees to comply with and adhere to the same.

PROCESSING CHARGES:- The Clearing Member agrees
that it shall not charge processing charges / fees beyond the
maximum limit permissible under the SEBI Scheme, Circulars
of SEBI, SLBS and the Circulars issued there under from time
totime.

Right of Clearing Member
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1.

CONSIDERATION:- The Clearing Member is entitled for

charges, fees, other levies and /or any such other charges,
subject to such limits as may be permitted by the Clearing
Corporationinits circulars from time to time.

2.

MARGINS:- The Clearing Member is empowered to call
upon the Client to pay such margins as may be specified by
the Clearing Corporation from time to time.

RECOVERY:- The Clearing Member shall be entitled to
recover from the Client the loss or charges, fees, other levies
and /or any such other charges that has been paid by the
Participant to the Clearing Corporation or imposed by the
Clearing Corporation on account of its Client arising out of
default or transactions under the SLBS whether current or
past that are effected by the Client in meeting its obligations
by adjusting margins and other deposits, if any, available with
the Clearing Member against the Client's liabilities /
obligations.

Due Diligence:- The Clearing Member shall continuously
satisfy itself about the genuineness and financial soundness
ofthe Clientand investment objective relevant to the services
to be provided.

Obligations on Client

1.

ELIGIBILITY CRITERIA:- The Client represents that he is
eligible to participate in the SLBS and has satisfied the
criteria specified by the Clearing Corporation.

UPDATE & COMPLY WITH THE SETTLEMENT
PROCESS:- Notwithstanding anything contained in this
document, the Client shall at all times make its own inquiries
and keep itself updated on all settlement cycles,
delivery/payment schedules and changes therein, and it
shall be the responsibility of the Client to comply with such
schedules/procedures of the Clearing Corporation.

PROCESSING CHARGES:- The Client agrees to pay the
Clearing Member, processing charges and statutory levies
prevailing from time to time or any other charges for the
services provided by the Clearing Member.

CHANGE IN KYC INFORMATION:- The Client agrees to
immediately notify the Clearing Member in writing whenever
there is any change of information in the "Know Your Client
(KYC) Form" provided by the Client to the Clearing Member,
in the manner prescribed by SEBI/clearing corporation/stock
exchange.

AUTHORISED REPRESENTATIVE:- The Client agrees to
be bound by the instructions issued by its authorized
representative, if any, in accordance with the letter
authorizing the said representative to deal on its behalf.

RETURN OF SECURITIES:- The Client shall return the
equivalent number of securities of the same type and class

10.

1.
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borrowed by it within the time specified by the Clearing
Corporationinthe Circulars issued from time to time.

PAYMENT OF MARGINS:- The Client agrees to pay such
margins as may be specified by the Clearing Member in
accordance with the requirement of Clearing Corporation or
SEBIfromtime totime.

EXPOSURE / POSITION LIMITS:- The Client agrees to
abide by the exposure / position limits, if any, set by the
Clearing Member or the Clearing Corporation or Stock
Exchange or SEBI fromtime to time.

SECURITIES LENT TO BE UNENCUMBERED:- The Client
agrees and warrants that the securities lent are free from lien,
charge, pledge or any encumbrance(s) of whatsoever
nature.

INSOLVENCY:- The Client agrees to immediately furnish
information to the Clearing Member in writing, if any winding
up petition or insolvency petition has been filed or any
winding up or insolvency order or decree or award is passed
against it or if any litigation which may have material adverse
bearing on its net worth has been filed against it.

COLLATERAL:- At the discretion of the Clearing Member,
where the Client deposits the required collateral  with the
Clearing Member, the same shall be free from any
encumbrance(s) of whatsoever nature or defect in the title. If
any encumbrance(s) or defect in the title is found
subsequently, such collateral shall be immediately replaced
by the Client.

Rights of Client

1.

RIGHT OF CLIENT AS LENDER TO RECEIVE
SECURITIES OR FINANCIAL COMPENSATION AND
LENDING FEES:- Where the Client is the lender unless
otherwise agreed upon between the Clearing Member and
the Client, the Client shall be entitled to receive the securities
lent or financial compensation in lieu thereof, computed in
such manner as may be specified by the Clearing
Corporation from time to time. The client shall be entitled to
receive lender's fees for the securities lent.

RECONCILIATION OF ACCOUNT:- The Client and
Clearing Member shall agree to reconcile their accounts
regularly with reference to the transactions under the SLBS.

The Client shall satisfy itself of the capability of the Clearing
Member and wishes to deal through the Member for lending
and borrowing of securities

TERMINATION:- The relationship between Client and
Clearing Member shall forthwith terminate if the Clearing
Member for any reason ceases to be a Clearing Member
under the circumstances as prescribed by the Clearing
Corporation. Further, either of the parties shall be entitled to
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terminate the relationship by giving prior written notice of at least
one month to other party without assigning any reason. Such
termination shall, however, not affect the liabilities / obligations of
either party arising out of the transactions under the SLBS entered
into prior to the date of the notice of termination.

AMENDMENT:- The rights and obligations contained in this
document shall not be altered, amended and /or modified by
the parties in a manner that shall be in contravention of the
provisions of acts, rules, regulations, notices and circulars of
Clearing Corporation / SEBI governing SLBS segment or
derogatory to rights and obligations prescribed herein.

ARBITRATION:- The Clearing Member and the Client shall
co-operate with each other and with the Clearing Corporation
in redressing their grievances in respect of transactions
under the SLBS. All disputes and differences or questions
arising out of or in relation to relationship between the Client
and Clearing Member including failure or breach thereof by
any of the parties and/or of any matter whatsoever arising out
of this rights and shall in the first instance be resolved
mutually by the parties. If the parties fail to resolve the same
mutually, then the same shall be referred to and decided in
accordance with the procedures as prescribed by the
SEBI/Clearing Corporation under the SLBS, the Circulars
issued there under or Rules, Bye-laws and Regulations of
Clearing Corporation.

GOVERNING LAW AND JURISDICTION:- The relationship
between Clearing Member and a Client and all
difference/disputes/claims arising thereto shall be governed
by and construed in all respects in accordance with the laws
of India. Inrelation to any legal action or proceedings to which
the Clearing Corporation is a party, the parties irrevocably
submit to the exclusive jurisdiction of the courts of Mumbai,
India and waive any objection to such proceedings on
grounds of venue or on the grounds that the proceedings

Motilal Oswal Financial Services Limited

have been brought before an inconvenient forum. In relation
to any legal action or proceedings to which Clearing
Corporation is not a party, the parties irrevocably submit to
the jurisdiction of any competent court of law where the Client
ordinarily resides at the time of execution of the transactions
underthe SLBS.

CANCELLATION OF TRANSACTIONS:- Notwithstanding
anything contained in the Agreement between Clearing
Corporation and Clearing Member or in the Rights and
Obligations statement of Clearing Member and the Client,
the Clearing Corporation shall be entitled to cancel
transactions under the SLBS, either on an application by a
Clearing Member or suo moto or under regulatory directions,
and in such an event, the transactions done on behalf of the
Client shall ipso facto stand cancelled, and neither the
Clearing Corporation nor the Clearing Member shall be liable
to compensate the Client for any loss whatsoever (including
opportunity loss) arising out of such cancellation.

DISCONTINUATION OF SLBS AND PARTICIPATION IN
SLBS:- The Clearing Corporation shall be entitled to
discontinue the SLBS or the participation of the Clearing
Member in the SLBS at any time at its discretion. Such
discontinuation may be subject to such terms and conditions
as may be specified by the Clearing Corporation from time to
time.

The words and expressions in this document are used for the
purpose of convenience only and shall not affect the
construction of the terms of this document. Words and
expressions which are used in this document, unless the
context required otherwise, have the same meaning as
assigned thereto in the rules, bye-laws, regulations, circular,
notices issued there under by Clearing Corporation/SEBI.
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PART A

Participant and Approved Intermediary Securities Lending and Borrowing
Agreement

This Agreement is made and executed at Mumbai on this 1+ day of April 2008.

Between:
National Securities Clearing Corporation Limited, a Company incorporated
under the provisions of the Companies Act, 1956, having, its registered office a

Jxcheoge  Plaxg Mumba 2
L , hereinafter referred to as {g
f

(whl-:‘h exprl:sswn shalf unless rEpugnant to l:he context or meaning thereo
deemed o mean and include its successors and assigns) of the One Part;

NI

8

And % L ()

3

M/s. Motilal Oswal Securities Limited, a body corporate, incorporated under g % 5:2
the provisions of the Companies Act, 1956, having its registered office at 2nd % T M
floor, Palm Spring Centre, Palm Court Complex, New Link Road, Malad (W), =
Mumbai - 400 064, hereinafter referred to as “Participant” (which expression -~
shall, unless repugnant to the context or meaning thereof, be deemed to meanc z ;. P
and include jts successors and legal representatives, as the case may be) of tI‘@ w3z i 25 2
Other Part, 3 ﬁ ? Zon §
?-"'3- £ " W
The Al and the Participant shall hereinafter be jointly referred to as the “Parties™ ‘ i z ; ~
and severallv as the “Party”. : : % ﬁ £
WHEREAS: N
T - =

1.

The Securities and Exchange Board of India (hereinafter referred to as
“SEBI”) has formulated and issued the Securities Lending Schf.' e
1997 (hereinafter referred to as “SEBI Scheme”) and SEBI Circydat fiF # %5
MRD/DoP/SE/ Dep/Cir-14/2007 dated 20 December 2007:¥of

facilitating lending and borrowing of securities through an "’Approvﬁl
Intermediary” registered with SEBI. -

_; oy

O

',; o 2o
The Al is registered as an approved intermediary under thg Sﬁg‘i
Scheme  and is, therefore, authorised to facilitate lending afid -
borrowing of securities in accordance with the SEB] bchen'g atid

- . .
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Circulars of SEBI from time to time. Accordingly, the Al has framed
the Securities Lending and Borrowing Scheme (hereinafter referred to
as “SLBS") for facilitating lending and borrowing of securities through
persons registered as “Participants”.

L. Under the said SEBI Circular, there would be one master agreement
with two individual parts. The first part of the agreement would be
between the Al and the Participants and the second part of the
agreement would be between the Participants and the Clients.
Securities lending and borrowing can be undertaken by the
Participants either on their own account or on account of the Clients
registered with them by entering into an agreement with them.

iv. Accordingly, in order to participate in the SLBS, the Participants arc
required to enter into this agreement with the AI which shall be
referred to as “Part A”.

V. The Patticipant is desirous of participating in the SLBS and, therefore,
has approached the AI and the Al has agreed to facilitate such
participation subject to the terms and conditions contained herein.

NOW THEREFORE THIS AGREEMENT WITNESSETH AND IT IS HEREBY
AGREED BY AND BETWEEN THE PARTIES HERETO AS UNDER:

| LEGAL FRAMEWORK

1.1.  Securities lending and borrowing shall be facilitated by the Al in
accordance with the provisions of the SEBI Scheme, Circulars of
SEBI, SLBS and the Circulars issued thereunder by the Al and the
Rules, Byelaws and Regulations of the Al as a Clearing
Corporation as applicable.

12.  Unless the context otherwise requires, the words and expressions
used herein shall have the same meaning as defined in Securities
Contracts (Regulation) Act, 1956 or Securities and Exchange Board
of India Act, 1992 or Securities Lending Scheme, 1997 or
Depositories Act, 1996 or rules and regulations made thereunder
respectively or Circulars of SEBI or SLBS and the Circulars issued
thereunder and the Rules, Byelaws and Regulations of the Al as a
Clearing Corporation. :

1.3 The provisions of the SEBI Scheme, Circulars of SEBI, Circulars of
SEBI, SLBS and the Circulars issued thereunder and the Rules,

T~ oy
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14.

1.5.

Byelaws and Regulations of the Al as a Clearing Corporation as
applicable shall be deemed to be an integral part of this agreement
and all the transactions under the SLBS by the Participant shail be
strictly in accordance with thereof. In the event of any conflict or
contradiction between the provisions of the SEBI Scheme,
Circulars of SEBI, SLBS and the Circulars issued thereunder and
the Rules, Byelaws and Regulations of the Al as a Clearing
Corporation as applicable, and this agreement, the provisions of
the SEBI Scheme, Circulars of SEBI, SLBS and the Circulars issued
thereunder and the Rules, Byelaws and Regulations of the Al as a
Clearing Corpaoration, shall prevail over this agreement.

The provisions of this agreement shall become applicable to the
SLBS or such other scheme as may be framed for securities lending
and borrowing by the Al with the prior approval of SEBI or as may
be permitted by SEBI unless otherwise specified by the AL

Master Apreement

1.5.1. There shali be one Master Agreement with two individual
parts viz, Part A and Part B,

1.5.2. This agreement constitutes Part A and the Participant and
Client agreement constitutes Part B.

1.5.3. The format of Part B as prescribed by the Al is annexed to
this agreement.

1.54. The provisions of this agreement shall form part and parcel
of Part B. A certified true copy of Part A shall be annexed to
Part B.

15.5. Under the SLBS, the agreement is only between the
Participant and the Al and there is no privity of contract
between the Participants inter se. Similarly, there is no
privity of contract between Clients inter se.

ELIGIBILITY CRITERIA

2.1

Persons registered as Participants with the Al can participate in the
SLBS.
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2.2,

2.3.

24

25.

2.6,

2.7

The following persons shall be eligible to be registered as
Participants: -

2.21. Persons admitted as Clearing Members by the Al as a
Clearing Corporation.

2.2.2. Persons who are not prohibited from participating in SLBS
under Clause 7.

2.2.3. Such other persons as may be specified by the Al from time
to time.

The Participant shall be eligible to participate in the SLBS subject to
fulfillment of such eligibility criteria.

The Participant shall fulfill such conditions as may be prescribed by
the Al from time to time.

24.1. Without prejudice to the generality of the above clause, all
Participants shall maintain a minimum deposit as prescribed
by the Al from time to time which shall be used towards
meeting the obligations and liabilities of the Participant
arising by virtue of its participation in the SLBS.

The Participant must be entitled to lend or borrow the securities.
There should be no restrictions whatsoever, whether statutory or
otherwise, on the power to participate in the SLBS either as a lender
or a borrower.

Persons wha are registered as Participants are entitied to apply for
de-registration and the Al may, subject to such terms and
conditions as it may prescribe, de-register the Participant.

A person shall cease to be Participant under such circumstances as
may be specified by the Al from time to time.

ELIGIBLE SECURITIES

Lending and borrowing shall be permitted only in the securities as
specified by SEBI or the Al from time to time.
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4 CONDITIONS PRECEDENT FOR EXECUTION OF CLIENT ORDERS

Prior to undertaking lending or bartowing of securities on account of the
Clients, the Participant shall enter into Part B of the Master Agreement
with the respective Clients and fulfill such other conditions as may be
prescribed under the SLBS and Circulars issued thereunder.

5 TENURE OF LENDING / BORROWING

The tenure of lending and borrowing of securities shall be specified in the
Circulars as may be issued by the Al from time to time. Such tenure shali
be liable to change as and when so determined by SEBI or the AL

6 SETTLEMENT AND RISK MANAGEMENT

6.1.  The Participant and the Client shall be bound by the settilement
schedule as prescribed by the Al from time to time and transactions
shall be settled in such manner as specified by the Al from time to
tirmne.

6.2, The Participant and the Client shall not have any right to recall of
securities outside the lending and borrowing schedule as
prescribed by the Al from time to time.

6.3.  The transactions under SLBS shall be subject to such margins and
puosition limits as may be specified by the Al from time to time.

6.4. Failure to deliver funds and / or securities shall be subject to such
action as may be prescribed by the Al

6.5. The Rules, Byelaws, Regulations, or Circulars of the Al as a
Clearing Corporation shall apply to the SLBS to the extent
applicable.

7 PROHIBITION FROM PARTICIPATING [N SLBS

7.1. The Participant is prohibited from participating in the SLBS under
the following circumstances:-

7.1.1. If the Participant has been suspended or expelled by the
stock exchange or the Clearing Corporation of which it is a
member or if the trading / clearing facility of the Participant
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is withdrawn by the stock exchange or the Ciearing
Carporation as the case may be;

7.1.2. If the Participant has surrendered its membership of the
stock exchange or the Clearing Corporation of which it is a
member;

7.1.3. If the Participant has been declared a defaulter by the stock
exchange or the Clearing Corporation;

7.1.4. If the Al comes to know that any legal proceeding is
coramenced against the Participant or by the Participant
with respect to itself seeking declaration of insolvency,
winding up, dissolution, merger, amalgamation or other
relief with respect to it or its debts under any law for the
time being in force or seeking the appointment of a trustee,

- receiver, liquidator, custodian or other similar official for
any substantial part of its property, or any order for relief
shall be passed against the Participant under any
bankruptcy, composition, insolvency or under any other
similar proceedings for the time being in force. Where the
Participant is a bank, in addition to the foregeing, any
comparable event occurs, or any supervisory authority of the
bank commences any proceeding or seeks or orders any
comparable relief or takes any comparable action;

7.15. If the Participant consents to any relief under the above
clause or to the appointment of or taking possession by any
official under the above clanse in any case or other
proceedings commenced "against it, or makes a general
assignment for the benefit of creditors, or fails generally to
pay its debts as they become due, or admits in writing its
inability to pay its debts as they become due, or takes any
action in furtherance of any of the foregoing, or, in additicn
to the foregoing, where the Participant is a bank, any
comparable event occurs or the Participant takes any
comparabic action (including any request for relief from any
supervisory authority).

7.2, Any person who is barred by SEBI from accessing the Capital
Market shall be prohibited from participating in the SLBS during

the barred period.
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73 A Participant may be prohibited from participating in the SLBS
under such other circumstances as may be specified by the Al from
time to time.

CONSIDERATION

In consideration of the Al providing full-fledged securities lending and
borrowing under the SLBS, the Al shall be entitled for such fees, charges,
levies, penalties and /or any other charges whether statutory or otherwise
as prescribed by the Al in its Circulars from time to time.

RIGHTS OF THE Al

91. Liguidation of Collateral

The Al is authorised by the Participant to liquidate, in its sole
discretion, the assets deposited by the Participant as collateral or
towards margins in such manner-as may be prescribed by the Al in
its Circulars from time to time in the event of the failure of the
Participant to meet its obligations.

92, Fees and Charges

The Al shall be entitled to charge such fees, transaction charges,
taxes, duties, regulatory levies, expenses, reimbursements or such
other charges from the Participant, whether statutory or otherwise,
as may be specified by it in its Circulars from time to time and the
same shall be subject to change at the discretion of the Al. The Al
may authorise National Stock Exchange of India Limited (NSEIL.)
to administratively collect the same from the Participant in such
manner as may be specified.

93. Cancellation of Transactions

Notwithstanding anything contained in the Master Agreement, the
Al shall be entitled to cancel the transactions under the SLBS, either
on an application by the Participant or suo moto or under
regulatory directions, and in such event, the transactions done on
behalf of the Client shall ipso facto stand cancelled, and neither the
Al nor the Participant shall be liable to compensate the Client tor
any loss whatsoever {including opportunity loss) arising out of
such cancellation.
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94,  Discontinuation of SLBS and Participation in SLBS

The AJ shall be entitled to discontinue the SLBS or the participation
of the Participant in the SLBS at any time at its discretion. Such
discontinuation may be subject to such terms and conditions as
may be specified by the Al from time to time.

a5, Withdrawal of Access

Notwithstanding any other provisions of this agreement, the Al has
the right to withdraw the access of the Participant to the order
matching, platform of the Al for breach of the Master Agreement or
the SLBS or the Circulars issued thereunder, or if it is detrimental to
the interest of the Al and /- or under regulatory directions
{including directions from SEBI) without terminating this
agreement. Such a withdrawal of access shall be without any notice
and shall be for such period as may be determined by the AL

9.6, Close-out of transactions

The AI has a right to financially close-out such transactions at
apprapriate rates so as to act as a sufficient deterrent against failure
to deliver securities.

9.7. Impaosition of Penalties or Fines

The Al has a right to impose penalties or fines or such other
charges on the Participant for violation of the requirements under
SLBS and Circulars issued thereunder from time to time.

9.8, Amendment

The Al has a right to add, modify or amend any part of this
agreement by way of Circulars.

10 OBLIGATIONS QOF THE Al

10.1. To Abide by Law

The Al shall abide by the SEBI Scheme and the Circulars of SEBI
from time to time with regard to securities lending and borrowing.
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10.2. Provision of Order Matching Platform

The Al shall provide automated, screen-based, order matching
platform and clearing and settlernent facility to the Participants for
execution and settiement of the transactions under the SLBS.

10.3. To Guarantee Settlement Obligations

The Al shall guarantee the return of securities to the lender and the
delivery of securities to the borrower or financial compensation in
licu thereof, computed in such manner as may be specified by the
Al in the SLBS or Circulars issued thereunder from time &0 time.

104. Books of Accounts and inspection

The Al shail maintain and make available to SEBI such information,
books of accounts, doccuments, returns and reports as may be
specified by SEBI from time to time.

10.5. Dissemination of Information

The Circulars issued bv the Al and the information flowing from
the Al te the Participant shall be communicated and disseminated
through the order matching platform of the AL

11 OBLIGATIONS OF THE PARTICIPANT

11.1. Compliance with “Know Your Clients”

The Participant shall comply with “Know Your Client” norms
specified by SEBI or the Al from time to time. It shall also obtain a
copy of the Permanent Account Mumber (PAN) issued by the
Income Tax Department from each Client and do the verification of
the PAN with the original PAN. The Participant shall collect,
maintain and produce the required details of the Client from time
to time before the relevant authorities as and when required.

11.2.  lssue of Confirmation Memo

The Participant shall, upon execution of the Client’s transaction on
the order matching platform of the Al, issue the confirmation
memo in the specified format or such other documents to the Client
within such time as mav be prescribed by the Al from time to time.
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11.3.  Securities lent to be Unencumbered

The Participant shall warrant that the securities lent are free from
any lien, charge, pledge or any encumbrance(s) of whatsoever
nature. In the event the Participant is unable to lend the securities,
such default shall be dealt with in accordance with the provisions
of the Circulars of SEBI or the Al issued from time to Hime,

11.4.  Collateral

11.4.1. The Participant shall deposit the required collateral with the
Al free from defect in titie or encumbrance(s) in the form of
cash, bank guarantee, fixed deposit receipts of bank(s) or
such other securities as may be specified by the Al from time
to time. If any defect in title or encumbrance(s) over the
collateral deposited with the Al is found subsequentiy, such
collateral shall be immediately replaced by the Participant.

11.4.2. The Participant shall replenish any shortfall in the value of
the collateral as may be required within the time frame as

may be specitied by the Al from time to time.

11.5. Exposure / Position Limits

The Participant shall abide by the exposure / position limits, if any,
sct by SEBI or the Al from time to time.

- 11.6.  Default and Consequences of Default

If the Participant fails to meet its obligations (funds and/or
securities) or margin requirements arising from time to time, the
Participant shall be decemed to be a defaulter for this purpose and
the Al shall, in addition to such recourse as may be available to it
under the SEBI 5cheme, Circulars of SEBI, SLBS and the Circulars
issued thereunder and Rules, Byelaws and Regulations of the Al as
a Clearing Corporation as applicable, have the right to liquidate the
collateral and margin deposited by the Participant as a Clearing
Member of the Clearing Corporation in order to close the
transactions under the SLBS executed on the order matching
platform of the Al to fulfill its obligations as specified by the SEBI
Scheme Circulars of SEBI, SLBS and the Circulars issued
thereunder and Rules, Byelaws and Regulations of the Al as a
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(learing Corporation as applicable. Any losses suffered by the Al
in meeting the said obligations shall be recovered from the
Participant through such mode as may be prescribed under the
SEBI Scheme, Circulars of SEBI, SLBS and the Circulars issued
thereunder and Rules, Byelaws and Regulations of the Al as a
Clearing Corporation. Without prejudice to the foregoing, in the
event of a Participant being declared a defaulter, the Al as a
Clearing Corporation, shail, in addition to taking such steps as may
be necessary for recovery of the loss suffered by it, be entitled to
take appropriate disciplinary action as may be permissible against
the defaulter Participant as a Clearing Member under the SEBI
Scheme, «Circulars of SEBI, SLBS and the Circulars issued
thereunder and Rules, Byelaws and Regulations of the Al as a
Clearing Corporation.

Return of Securities

The Participant shall return the equivalent number of the securities
of the same type and class borrowed by it along with corporate
benefits, if any, within the time specified by the Al in the Circulars
issued from time to tirme.

Settlement Procedure

The Participant shall be bound by the clearing and settlement
pracedures prescribed by the Al from time to time. Such
procedures shall include deposit of collateral and replenishment of
the collateral from time to time, close-out of transactions upon
failure of the Participant to meet its obligations.

Books of Accounts and Inspecton

The Participant shall maintain and make available for inspection
such books of accounts, documents, information, and reports as
may be specified by the Al from time to time.

Code of Conduct

The Participant shall abide by the Code of Conduct as may be
prescribed by SEBI or the Al from time to time.
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11.11. Payment of Fees a,v(d Charges

Participants shﬁ/ll be liable to pay such fees, transaction charges,
taxes, duties, regulatory levies, expenses, reimbursements or such
other charges, whether statutory or otherwise, as may be specified
by the Al trom time to time. Unless otherwise specified, amounts so
payable by the Participants may be debited from the Participant's
relevant designated bank account. In case of debit, if the amount
standing to the credit of such designated bank account is
insufficient, the Participant shall remain liable to the AI for any
such deficiency.

RIGHTS OF THE PARTICIPANT

12.1. The Participant shall be entitled to carry on the business of
securities lending and borrowing on its own account or on account
of any of its Clients subject to fulfillment of the required norms
specified by the AL

12.2. The Participant, as a borrower, shall be entitled to receive securities
or financial compensation in lieu thereof, computed in such manner
as may be specified by the Al from time te time. Where the
Participant, deposits securities approved by the Al as collateral, the
Participant shall be entitled to receive from the Al, the collateral.

12.3. The Participant, as a lender, shall be entitled to receive the
securities lent or financial compensation in lieu thereof, computed
in such manner as may be specified by the Al from time to time.

12.4. The Participant, as a lender, shall be entitled to receive lender’s fee
for the securities [ent.

DURATION AND TERMINATION

13.1.  This agreement shall remain in force unless terminated by the AL

13.2. The Al can terminate this agreement at any time without giving
any reason or notice to the Participant. Such termination shall,
however, not affect the liabilities/ obligations of either party arising
out of the transactions under SLBS entered into prior to the date of
the notice of termination,
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14 CONSEQUENCES OF TERMINATION

14.1. The Participant shall cease to participate in the SLBS on termination
of this agreement.

14.2. The Participant shall not enter into transactions under SLBS with
any of its Client or other third party upon termination of this
agreement. '

14.3.  Notwithstanding the termination of this agreement, the provisions
in Clauses 2, 3, 5, 10, 14 and 16 shall survive the termination of this
agreemertt.

15 DISCLAIMER

15.1.  The obligation of the Al shall be limited to providing a platform for
lending and borrowing of securities, and nothing herein contained
shall canstitute an obligation on the part of the Al to ensure that
any particular security or any type or quantity of securities is
available for lending or borrowing by the Participants.

15.2. Nothing hcrein contained shall exempt the Al from discharging
any obligations imposed en the Al by any law, regulations and
guidelines.

16 INDEMNITY

16.1. The Participant shall, at its own cost and expense, indemnify,
defend or at its option settle and hold the Al free and harmiess
from and against including but not limited to any and all losses,
liabilities, claims, actions, costs and expenses, including reasonable
attorneys’ fees and court costs, relating to, resulting from or in any
way arising out of -

16.1.1. Breach or material breach of any of the Participant’s
representations, warranties or obligations contained herein
including loss or damage arising out of willful misconduct
or negligence.

16.1.2.  Any action of the Participant not authorised or permitted

under this agreement.
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16.1.3. Any claim, suit or proceeding brought against the Al for
any harm, loss or injury suffered by any third party in
respect of the agreement.

17 NOTICE

17.1. Any communication sent by the Al to the Participant shall be
deemed to have been properly delivered or served, if the same is
sent to the ordinary business address and/or ordinary place of
residence and/ or last known address of the Participant, in any one
or more of the following ways:-

17.1.1. by post;

17.1.2. by registered post;

17.1.3. under certificate of postir-_lg;
17.14. by speed post/courier;
17.1.5. by telegram;

17.1.6. by affixing it on the door at the last known business or
residential address;

17.1.7. by oral communication to the Participant in the presence
of a third persan;

17.1.8. by advertising it in at least one prominent daily
newspaper having circulation in the area where the last known
business/residential address of the Participant is situated;

17.1.9. by sending a message through the Order Matching
System;

17.1.10. by electronic mail or fax;
17.1.11. by hand delivery.

17.2. Any communication sent by the Participant to the Al shail be
made in any one or more of the following ways:-

17.2.1. by post (registered or speed) or courier;
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17.2.2. by telegram;

17.2.3. by electronic mail or fax;

17.2.4. by hand delivery.
NON-WAIVER

No forbearance to exercise or failure to exercise or delay in exercising any
right, power or remedy vested in this agreement shall constitute a waiver
by that party of that or any other right, remedy or power.

ASSIGNMENT

The Participant shall not assign this agreement or any part thereof or any
benefit or interest therein. The Al shall have the right to assign this
agreement or any part thereof or any benefit or interest therein in favour
of any of its successors/assigns. In the event of any such assignment, the
rights and obligations of the Al under this agreement shall stand
transferred in the name of such successors or assigns.

HEADINGS

The headings of the clauses are used for the purpose of convenience only
and shall not affect the construction of the clauses or this agreement.

STAMP DUTY

Stamp duty, if any, applicable/payable on this agreement shall be borne
by the Participant.

GOVERNING LAW AND JURISDICTION

221,  This agreement shall be governed by and construed in all respects
in accordance with the laws of India.

222, In relation to any legal action or proceedings to enforce this
agreement, the parties irrevocably submit to the exclusive
jurisdiction of the courts of Mumbai, India and waive any
objection to such proceedings on grounds of venue or on the
grounds that the proceedings have been brought in an
inconvenient forum.
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23 EFFECTIVE DATE

This agreement shall be effective as of the date first set forth above once
exccuted by or on behalf of both parties from the date of execution and
with immediate effect the Participant shall be eligible to participate in the
SLBS from such date the Al permits the Participant to participate in the

SLBS subject to the terms and conditions as prescribed by the Al from
time to time.

IN WITNESS WHEREOQF, the Parties hereto have executed this agreement as of
the day and the year first above written.

Signed and Delivered for and on behalf Signed and Delivered for and on behalf
of NATIONAL SECURITIES of the MOTILAL OSWAL SECURITIES
CLEARING CORPORATION LIMITED by its Authorised

[IMITED by its Authorised Signatories Signatories

or Nationai Securives Ciest g v por 3000 LEd,

-H@ Pt MOTiLA: UL “.! NTIES LTD,
Authorised Signatories -~ P f*stc ;Srrnatarr _
In the presence of In the presence of 3

Rengt {HUCE

1. r\\__&;z( 1, }dﬂ}jﬁf—b Man?]u:L j;sha " :
erran aes.
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SECURITIES LENDING & BORROWING AGREEMENT

| Ih T
‘This Agreement iz made and executed at Mumba: on this <. l?l.&}-' ol /ﬂ*fg& 2085
Bebweemn: v
Indian Cleoring Corporation Ltd, a Company incorporated under the provisinns of the
Companies Act, 1958, having its registared office ar BSE Lud, 25th Fleor, Phiroze
feeicebhoy Towers, Dalal Street, Fort, Muichkai - 400 001 (hereinafter referred tn as
"TCCL ™) which expression shall un.ess it be repugnant to the conlext or meaning thereof
be deemed to mean and include its sucressnrs and assigns] of the One Part;
And
/7 Motilal Oswal Securities Limited a body corporate, registered, incorpomted under
the provisions of Indian Partnership Act, 1932, Companies Act, 1956, having ls
office frepizstered office at Mowlal 0swal Toveer, Rahinsutluh Sayani Road, Oppasite Parz] ST Bapat, Falhadar,
Mubat-1000zs, {hereinafter referted to as “SLB Memher*, which expression shall, unless
repugnart to the context or meaning thereof, bo deemed to mean and include his/ker
heirs, executors and acministrators; the partners of the said firm for the e being, the
survivor or survivors of thom and the heirs, exzcators and administrators of such last
survivor § its successors and assigns, as the case may he ) of the Other Part

ICCL and S5LB Member shall hereioafter he jointly referred to az the "Parties” and
severally as the "Party,

WHEREAS:

iy  The Securities and Exchange Board of Incia {"SEB1"] has formulated and issued
the Securitiez Lending Scheme, 1947 wide its circulsr no. SMD/Policy/SL/Ci3-
09/9%dated May 7, 1997 and circular no MED/DaP S5/ Tep/Cir-14/2007dated
2t December, 2007 ["Seawities Lending Scheme”], whizh governs securiles
lending and borrewing acdvitics in the Indian capital market and providag for
iending and borrowing of securidas through anm "Approved Intermedisry”
reg.stered with SEBLL

ii)  B3E Limiied {"BSE*) has appuinted ity wholly owned subsidiary ICCL to act as an
Approved Intermeidary for implementicg the Socurities Lending Scheme on the
terme and conditions stated in the agreement executed betwaen the BSE & [CCL.

iif] As desired by BSE, [CCL has ohtaired registration with SEBI, as an Approved
Intermediary ("Al") ‘or faciitating providing lecding and borrawlng of the
securities tnder the Secarities Lending Scheme to the SLE Members, [“the SLB
Rusiness"].
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iv) Ia terms of the Securitizs Lending Scheme, every SLB Member desirous of
cngazing in the business of sceuritics lending and borrowing on its awn account
and /or on hehalf of its clients is required to coter inko an agreement with Al in the
grescribed form.

v]  Under the szaid Securifies Lending Scheme, thore wiould b8 an agreement
between the Al and 5L4 Member (hereinafter referred as "Agreement.

W} The Als shall frame a rights ard ohiigationg decument laying down the rights and
chligationy of CMs and clients for the purpose pf lendiag and borrowing of
securities. The rights and obligation document.shall be mandatory and binding on
the CMs and the clients far gxecuting trade in the SLE framewnrk

¥ii) Tha SLE Member hag aceordingly approached 1CCL for availing of the SLB Business
extended by [CCL az an AL

wiil). [CCL has agreed to extend its SLB Husiness tn the SLE Member on the cerms and
conditions herzinafter recorded.

NOW THEREFORE THIS AGREEMENT WITNESSETH AND IT 1S HEREBY AGREED BY
AND BETWEEN THE PARTIES HERETO AS UNDER:

LEGAL FREAMEWDREK.

L1 Unless the context otherwisz requires, the words and expressions used herein skall
have tha same meaning as dafinet in the Saowities Contracts: [Regulation} Aet, 1556
or the Secisities and Bxchange Board of Intia Act 1992 or Seourities Landing
Scheme or the Bepositories Act, 1996 ar the rulesand regalations made there under
respectivey, or hotives, directons, orders and Clroulars 1ssued by SEBI and/or [CCL
and/or BSE or lhe Rules, Bye-lows and Regulations,

1.2 Thz provisions of the Securides Lending Scheme and the Circuldrs issued by the
SEEI from time to titie and Rules;, Bye-laws and Begulations and/for notices,
cirsulars, guidelines of ICCL and/or of BSE shall be deemed to be an integral part
of this agreement and all ha transactions under the 5L.B Business, shzall he
strictly in accerdance sherewith. In the event of any conflict ar cantradiction
between the provisinns of the Sefurities Tending Scheme, Circulars, " hotices,
directions, orders, Bules, Ive-laws and Regultions of ICCL and/or of the BSE,
and this Agreement. the provisions of the Securitles Lending Scheme, (or any
amendments thereto or any carilicalen thereof) e statute, rules, regulatons,
bye-laws or scheme ocourring szcuentially earlier ia the above list shall wrevail
‘gver the one occurring sequentially susscquent thersto over this Agrecment.

1.3 The provisions of these presents shall form sart and parvel of 'Rights and
(bligatons: document A certified trus copy of these presents shall be annexed
to Rights and Obligations”,

1.4  Underthe SLE Business, the agreeinent is only between the  SLB Member and Al
and there s ne privity of contract between the 51 Menibers inter-se, Simiarly,
there is no privity of contract bemween Clients inwer-se.
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Ul pravisions of this agreeman shail beonme sppiiczhle v the SLE Schema or
such peher scheme 25 may 2e Fracnes for sonerites wncing 20 Lorrowing oy the

Al

ELIGIEILITY CRITERIA.

SLE Memhers slgning this Agreemens with the Al can participate in the LD
Husiness

The follow!ng persons shall be efigible w be registered as 3LB Members:-

221 Parsnns permilled o engage in the business of Securities Zending and
Berrowing by 5106I from time to time,

2.2.2 farsons who are not prohibited from particlpating in SLE Business
urder Clansa 7 of these presens.

223  3uch other persons as may he specfizd by the Al from time Lo time,

The SLE Membier shall be entitled to lend or borrow the securities, There should
be no restrictions whatscever, whether statutory ar otherwise, on the power to
participate in the-SLE Business el<har as 2 lender or borrower,

Person whe is fegisteved as SLE Memkber is entitled to apply for de-registration
and the Al may, subiect to such terms and conditions as i- may prescibe, de-
register the SLE Member.

The 5L8 Mémber stall at all tmee satissy the requirements ag informed by Al
firom tirme to Oime.

A person shall ‘cease to be SLE Mamber under such circudistatcss as may be
sperified by Al from Hime to Cime.

ELIGIBLE SECURITIES.

Lending znd harrowing shall be permitiee only in securities as spacified by SER)
FILCL / BSE from tine to time.

CONDITION PRECEDENT FOR EXECUTION OF CLIENTS DRDERS

Vrior to undertaking leading or borrowing ef securitiey o arreunk of the Ciients,
the SLE Memaer sha)l provds the ‘Rights ard Oldizations” doeumeat zo thz
fiients and flfill such other cenditicons as may be prescribed uncer the
Seruritios Lending Scheme end Circulars issued thereuncer,

THNTRE OF LENDING / BORROWING.
The temure of lending and borrowing of securltias shall he specilied in the
circulars/ noHces, Such temurs shell be dable to change frum time o time a2

delenmnined by §EBI and /or [CCL after giving due hotice to the SLE Member,

SETTLEMENI' AND RISK MANAGEMENT
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b1 The 5LE Momacr and ths Cileor shail e bounc by the setfemant
scheduic as presoribad by the Al rom time ©0 time and transactions shall
he setded in such menner 35 specified v the Al Som tme [0 lima.

6.2 “The SLE Member and the Client shall oot have any right to recall of
serurities nutside the lending and horrowing scheduie as presoribed by
the Al from time to dme.

63 The wransactions under SLB Business shall be subject to such marging
antl posilion limily as may be specilied by the Al from time to tithe.

6.4 Failure to deliver fands and / or securities shall be subject to auction and
[ or dese-out at rates deslared by the Al

6.5 The Rules, Bye-laws and Reguletions and Cirenlars/ notices issued by
ICCL/BSE shall apply to-the SLE Business tothe cxtent appticable.

7. PROHIBITI{ON FROM PARTICIFATING IN SLB BUSINESS

7.1 The SLE Me:mnbrer shall be protibiled from pacticipaling in the SLE Busingss
under the following circumstances:-

711 K the S3LB Member has been suspended or expeiled by the stock
exchange or the clearing corporation of which it is a member or if the
tradingfelearing facility of the SLB Méorber iz withdrawn by the stock
exchange /clearing énrporation, 15 the case may be;

7.2 17 the SLE Member has »ecn auspcndcd or ¢ipciled by the stocl
exchange fdearing-corporationof which it.is'a mesniber;

713 [ the 3LE Member has swrrendered its memberskip of the stock
exchange or the clearing corporation af which it isa member.

7.1.4  If the 5LB Member has heen declared a2 defaulter by the stock exchange
or the clearing corporation;

715 [ any legal procesding Is commenced against the SLE Member or by
* the SLB Member for seeking declaration of insolvency of 513 Member,
winding up, dissocludat, or far other relief under any law for the tme
belng in [orce fur seskihg Lhe appointment of 2 Lruslee, teceiver,
liguidator, custadian or other similar official for acy substantial pert of
its property, or any order is passcd sgainst the SLB Member uncoer any
Eankrvptey, vomposition, insolvency or under any other similar
proceedings for the time being in force. Where the SLE Member i 2
baniz ih additien te the foregoing, any cemparable cyent ogears, oy any
supervisory authority of the banx cominicnees any procecding or seeks
cr orders any comparable relief or takes any comparakle action:
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7.6 If the SLB Mawmber conscuts Lo any reiiel under above clause or to the
appoinanent of ur taldng possession by wny ollicial under above causs
in any case or other procesding commenced against it or tmakes o
gencral assignment for the benelil of creditors, or fails gznerally to pay
its debts as they become due, or admits in writing ‘ts inability to pay its
debts as they become dus, or takes any action in furtherance of any of
the foregoing, ar, in addition to the foregoing, where the LB Member
ig A hani, any comparakie event ocours or the SLE Member takes any
eomiparable  action [induding any reques: for relief from any
SUpETvisory authority .

=
2% ]

Any person who s barred by SBEBL from accessing the Capital Markes
shall be prohikited from partidpating in the 5LB Business,

73 A SLE Member may e prehibited from participating in the SLI Business
under such other circumstances as may be specificd >y Al from time to
time,

A. CUNSIDERATION:

g2.1 In conslderation of the [CCL providing the fuil-fledged securides lending zned
borrowing scheme under the Securitizs Lending Scheme, [CCL shall be entitled
for such fees/charges/levies/penalties and/or any other charges whether
stamytory or atherwise as prescribed in Rules, Bye-laws and Regulaticns and the
notiges/circulars izsacd by ICCL/BEE from time to fime, as the case may be,

9. RIGHTS OF ICLL.
9.1 Liguidation of Collaterat.

ICCL'ts authorized by SLB Mamher, to liquldate, In lts soie dlscreticn, the assets
desosiled by the SLB Memnber as collaleral or wwards marging in the svent of
Liz jtheir failurg to meet the cbligabous, n oany manner prescribed by
notiges/directiong/instructions, orders and €irculars issued by ICTL and/or ESE
from time to time or the Rules, Byz-lawes and Regulations of 1CCL/BSE in this
regard. ’

2.2 Fepsand Charges.

.21 1CCL shall ke entitled for the fees charges, taxes, dutics, reguiatory
levies, expenses and reimursements etc whether statutory or otharwise
as may be specified by TCCL/BSE from fme to timz and the same shall
be subject to change at the sale discretion of ICCL/BSE.
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9,22 Under the nstructians and/or direction of WCCL, the SLE member shall
pay o B3E such fees, charpes, laxes, Jubes, regulalory levies, sapenses
and reimbursements as may be specitied by ICCL,/BSE from time to dme
for the services provided tnder SLE Businesa,

9.3 Cancellation of Transactions.

Nebwithstanding snything ontained i the Master Agreement, [CCL shail be
entftied to caneel ALE transacrions sup mato or uader the regulatory puidelines,
all such SLB Lrinsuctiony shall ihso Geclos sland cancelled, and in such event
naither ICCL nor the SLE memberskall be liabla te compensate the Clisnt for-any
loss (including any. cppertunity ioss) arising out-of such cancellatcn.

9.4 Discontinuation q_f E-L:E.Eusimesa_.

“The [ECL shall be entided tc discontinue LB business ar tha participation of the
SLB mewber in SLB Business at any time at its discrefion. Such discomdnuation
may he subjact o 54.11:];1 terms and conditions as [CCL thay specify from dime to
time.

4.5  Withdrawal of Access:

Hetwithstanditg any other provisiens of this sgresment, The ICCL has the righe
o withdraw' the gucess of Uie SLB Member Lo the trading plaliam of SLB
Business of the Al for breach of the terms and conditions of Master Agresment or
the. Scrurides Lending Scheme or the droslars. issued thereunder, or ¥ it s
detrimentd] to the interest of the A and / or under tegulatory directions
(including divestipns from SEBI] withpit terminaing this agreement. Such a
withdrawal of access shall be without a*i;? nintice and shall be for such perod as
nay be da‘remneﬂ Ty the Al

9.6 Clasc-out of traman:muns

The Al has a rightte financially close-niut such trensactionsar appropriate rates
5@ a8 & actas a sufficient deterrent agaiiecfailure to deliver securibies.

9.7  Iniposition of Penalties or Fines

The Af has a right to impose penalties or fines or such other charges on the SLB
Members for violation of the recuirements under SLE Business and Circulars
ismued thersunder from time to tine.

o.8 Amendment:

The ICCL has a right to add, modify or amand any part of this agreemant by way
of circulars and notices, Such clreular aad rotices shall be decﬂcd to he part of
thiz agreemem:.

10,  DBLIGATIONS OF ICCL.

101 Teo Abide By Law.

1CCL shzll abide by the Securites Lercing Scheme and the gaidelines, circulars
-issued by SEBI from dme-to time with regard to SLB Business,
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10.2  Provision of Order Macching SLE Trading Plaiforin.

ICCE shall pravide austomated, screcn based, orcer matching uding platform fer
SLE Business and -clearing and settlement fedlity to the SLB Members for
executon/sei-lement al lending and borrewing of securities.

123 Tu Guarantec Settlement Qhligations,

ICCL shall guarantee the settlement nkligadons of all the S5LB transactiorns
executed on SLB Business by the SLE Member in the manner specified hy
Securities Lepding Scheime and/or [CCL and for SEBI and for BSE from Hme o
tme. :

'10.4 Books of Accounts and Inspection.

The ICCL shall maintzin and make available to SEBI such informaton, bouls of
accounts, documents, return and reports as may be specified by SEBI from time
to time.

10.5 Payment of Fees efc. to HSE

‘n the event SLO member iz paying such fees, charges, taves; duties, regulatory
lewvies, éxpenses and reimbursemants as specified in this agreement to the BEE,
CCL has wo objection to it and itg aoceptahle o 10CL subject to SLEB Member
shows the necessary receipts, whick has been fssued by BSE for such payments.

146 . Diszsemination of Information,

The cirenlats, nintices; puidelines or any other informadon flowing from 1CGCL to
‘= 5LB Member shall be communteated and disseminated through BSE's system.

11. DBLIGATIONS OF THE SLE MEMBEER.
111 Camplance With K¥E Norms.

The SLE Member shall comply with the "Enow Your Client” norms specifiad by
the SEBT 2nd/or ICCL fram time to ime. 1t shall obtain a copy of the Permanent
Account Number (FANT issuted by the Income Tax Department from eaca client
and do the verification of the PAN with the original PAN. The SLE Member shall
collect, maintain and produce the required details of his client from time te time
before the refevant authorities ag and when requirad,

1.2 Issue of Confdrmatdon Mamo.

The SLE Member shall upon execution of client's transactions sn SLE tradizg
platform shail issua confirmation merwn drany such other document to the client
within such ime as may be prescribed by [CCL frotn time to tme.

11.3 Securities Lent to be Unencamhbered.
The SLE Mamher stall warrant that the securities lant are free from any lien,
charge. pledge or apy encumbrances ofwhatsnever nature. In the event the 5LEB

Far WUl T AT L
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Membhzor iz unaoe Lo lend the securibies, soch defaail shaoll pe dealt with in
accordance with the provisions of the notices, directions, arders and circolars
iszued by SER] and/or 1CCL and /e BEE from dime fo time ar the Ruwes, Bye-laws
and iegulations.

1.4 Collateral.

1141 The 5LE Member shall deposit the required cellateral swith ICCL/BSE
free from defect in dtle or encumbrances in the form of cash, bank
guararntee, government securities or Gxed deposit receipts of hank(s)
or oiher securiies as may be specifiec by HCL/BSE from time to
bme. IF any defect in tite or encumbrance/s over the collsteral
(securities) deposited with 10CL/RSE is found subsequentls, such
coellateral shall be immediately replaced oy the 50D member.

11.4.2 Thz SLE Member shall replenish any shorcfall 1a the value of the
collateral as may be required, within the Hme frame that may he
specified by [CCL/BSE, Mrom time &2 dme.

11.5 Exposure f Pesillons Limils,

The SLE Member agrees to abide by the exposure/position limits, if any, secby
the SEBI or ICCL/BSE from thme to dme

116 Default and Consequences of Default.

If the SLE Member fails to mect hizs obligations (funds and/or securities) or
margin requirements arising from time to tme, the SLE Member shall be
deered te be a defaniter for this purpase and [CCL/BEE shall, in addition to such
recourse a5 may be availlable to 1CCL/B5E under the relavant notices, directicns,
arders and cireulers izsned by SEBL and for 1CCL and /ot BSE or the Rules, Bye-
laws and Rzgulations, have the right to liguidate the collaterai and margin
deposited hy the 5LE Member in crder to close the scttlemernt of SLB
trapsact:ons to fulfilf his/ their okligaiions as specified by the Securides Lending
Scheme or notices, direstions, crders and dreulass issued by SEBI and/or ICCL
andfor BSE or the Bules, Byve-laws and Regulalions, Any losses suflered by
ICCIL/BSE in meeting the said obligations shall be recovered from the SLEB
Member throuph such mode 25 may be prescribed under the notices, directons,
arders and circulars issued by SEBT andfor ICCL and/or BSE or the Rules, Bye-
iaws and Regulations. Without prejudice to the foregoing, in the eveat of a SLB
Member being declared a cefaulter, ICCL/BSE shall, in addition to taking such
steps as may be nocessary for recovery of the loss suffered by it be entitled to
ke appropriate disciplinary acdon agzinst the defaulter SLB Member as may he
permissible under its notces, directions, orders and cireulars issued by SEBI
and,or ICCL and for BSE or the Rules, 3ye-laws and Regulations.
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11.7 Settlement Procedure.

The 5SLE Wember agrees that the (rapsacions entered o the SLB Business by it
ghall ha settled as per the notices, directions, crders and circulars issued by ICCL
and/or BSE frem time to time orthe Rules, Bye-lawe and Regulations.

118 PReburn of Securities:

The SLEB Member shall return tho equivalen: number of the securides of Lhe
same type and class borrowed by it alang with corporate benetits, it any, within
the time specified by the AL frem tme o time.

11.9 Books of Acconnts and Inspection.

Tha 5LB Member shall maintain and maize available for inspection such books of
zevounts, documents, informatior, and reports ag may be specified by Al and
Securities Lending Scheme from time (o time and extend co-operaticn to Al

11.19 cCode of Conduct

SLB Member siall abide by the Code of Conduct as may be prescribed by SEBl ar
ICCL/B5E from time to tme.

11.11 Payment of Fees and Charges

5L3 Members shall be liable ta pay such fees, wansaction charges, taxes, dities,
repulatory lovies, cxponses, reimbursements or sech other charges, whether
statutory or otherwise, as may be specified by the AT from time o time. Unless
nthewise specified, amounts so payakle by the SLE Members may be dehited
fram the SLE Mcember's relovant designated bank account. In case of debit, if the
Amourt standing 1o the credit of such designated tank account is insufficiens, the
SLB Member shall remain lizhle to the A- for any such deficiency.

12. RIGHTS OF THE 5L.LBE MEMEER:
12.1  Participationinto SLB Business.
'i'h;e 5LE Member shall be entitled @ carry on the business of lending znd

borrowing on its owl accouwit o ob account of any of its clien= sulbject tn
fulfilment of the required norms specified by AL
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127 The SLB Memhar, as a hooowers, 73l be enttled fo receive securities or
financial cimpansation in lies thereof, calioalated in such manner az may be
specified Ly Al from time o fime Where the SLE Membhber, deposits s=curities
approved oy the Al as collateral, the S2B Member shall be entitled b recelye
from the Al such collateral

123  The SLE Member, as = lender, shell be entitled to receive the securities _ent or
fmancial compensation in liew thereof, calculated in such manrer as may be
specified by Al from Hme totime. -

124  The SLB Meomber, as a .ender, shall he eqtitled to receive lender's fee for the
securities lent.

125 General Rights:

Molwithslending amy ovlher srovisiores o this Apreemment and Riphts and
Obiigations” decunent, the 5LE Membcr shall be entilled to lave all the righls
that are conferred on him from time o time by Securities Lending Scheme,
circulars, notices, erders, dircetizns issued by SEEI/ICCL/BSE From time to time
and the Rules, 3yc-laws, and Rapgulations,

13. INDEMNITY.

131 ‘the SLB Member shall, at its own cost and expense, indemnify, defend or atic
option settle and hold ICCL/BSE free and harmless from and against including
bBut nob limiled Lo amy and all lossss, labilitfes, caims, actions, costs and
expenses, including reasonable attorneys’ fees and court costs, relating to,
resulting From or in any way arising ont of -

13.1.1  Dreach or material breach of any of The SLB Metnber's representations,
warrantes or chligations contained herein including losy or damage

arizing out nf willhil miscondiet er negligence,

1312 Any acttan of the SLB Member not authorized or permitted under this
Agregment.

13.1.3 Any clai:n, suit or proceeding Srought against [CCL/BSE for any harm, joss
or injury suffered by any Third Party inrespect of the Agreement
14, DURATION AND TERMINATION.
14,1 This agreement shall remain in forzz unless terminated by 1CCL.
142  The Al can lerminale this agreement at any time without giving any reason or

notice to the SLB Member. Suck termination shall, however, not affect e
lizbilitics/obligadons of either party arising out of the transactions under SLE

i
=]
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5. CONSEGUENCES OF TERMINATION.

15.1  The SLE Member shali forthwith cease to use the anline SLR frading platinrm nn
: terminacion of this Agreemont.

15.7  The SLE Memher shall not enter inte SLE Business under the Securities Lending
Scheme with any cof its client or other third party after termination of this
Agreoment,

15.3 Notwithstanding the Termination of this Agreenient the provisions in Clzuses 3,
11,4, 13,15, 17 and 19 shall survive the termination of this Agresment.

16. DISCLAIMER.

161 10CL'w obligation saall be limited o providing 4 platform for lending and
borrowitig of securities, and nothing herein contained shall constitute an
obligation on he part of ICC)L. to ensure that any perticular security or any type
ot quantty of securities iz availzhie for lending or borrowing by SLE Members.

162  Mothing herein conlainzd shall exemptl 1CCL from d:lschaz*ginﬁ any chiigations
imposed an [CCL by any law, regulations and guidelines,

17. GOVERNING LAW AND JURISDICTION,

17,1 This Agreement shall, in all respects, he governed by and ccnstruad in all
respects inzeceordance with the laws of India,

172 o relation ‘o aey legal action o praceedings to enforee this Agreement, the
Parties irrevocably submit to the exclusive jurisdiction of the courts of Mumbai,
india and waive any objection to such preceedings on grounds of venue or on the
grounds that the proceedings have been brought in an incenvenient forum.

18. GENERAL.
18 No Waiver.

Save and except as expressly provided in this Agregment, no exercise, or failure
i exereise, or delay in exercising any right, powsr or remedy vested in this
Agreement shail constitute a waiver by that Party of that or any other right,
TEMESLY 0T Pawer,

182  Assignment

The STR Member shall not assign this Agreement or aay part thereof or any
benefit o~ interest therein, The [CCL shall have the right to aysign this
Agreement or any part thereof or any benefit or ialerzst therein in Lavowr of amy
lts successors and [/ or assipos. I he evenl of any such assipument, the 1ighis
snd obligations of the party under this Agreement shall stand ransferved in the
rame of such succeszors or azsipny,

18.2  Aunthorizatian.

".F"},
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This Agreement shzil net be hinding upon 1CCL or the 5L Membor uniess
exacused by an authorized officer of [C01 or the 5L05 Member [as applicshe].
ICCL and the 5LB Member, and the persons cxcoutiag this Agreement on this
nehalf, represent that the persens execuling thiz Agreement have bes=n and are
culy authnrizen by all necessary and appropriate carporele or othor action o
execute this Agreement an befalf ol TCTL and the SLB Memkber, respectively.

184 Effective Date
This Agrerment shall he etfective as nf the date first set forth apove once
executed by or oo behslf of both Parties and with immecizte effect the SLE
Member shal be elipibie to partivipate in the SLB Business under the Securitles
Lending Scheme, subject to fuifillment of the provisicns and stipulations of the
notices, directions, orders and Circuldrs issued by SEBI and/eor [CCL and for BST
cr-tha Bules, Bye-laws and Regulations nf BSE.
18.5 Headings.
The headings of the clauses are used for the purpose of convenience only and
shall not affect the construction of the clauses or this Agrecment
186 Stamp Duty.
Stamp duty, if any, applicable / payable on this Agrecment, shall be borne by the
LB member. '
18. NOTICES:
Aoy riice L0 be given by dny Farly to this Agresmenl shall be inowriting and
shall be deemed to be duly served if delivered by prepaid registered -post or
through-a delivery servicefcovrier or by issveof Cireniar or by electronic mail or
by advertising in any prominentdaily newspaper:
To ICCL at:
Address
Indian Clearing Corporation Ltd.
B5E Ltd. Z5th Floor, Phiroze |eejeebhoy Towers, Dalal
Sbrest, Foart, Mumbai - 400 001
Fax +91 22 2272 313073035

To the SLB Mcmber

an

Fax

a1}

N

| Mr. Ajay Menon

Mofilal Oswal Tower, Rabimlullal Sayani Ruad,
, Opposite Parel 5T Depot, Prabhadevi, Mumbai-
400025

] LTy
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Ereils reevaagirwsbdmebiaesaanoam

IN WITNESS WILEREOF, the Parties herew hove excecuted this Apreement as ol the
day and the vear fivst above written,

Figned and Delvered lur and on behalt Signed and Delivered for

af tncian Llzacing Corperation Lo b, Moddlal Oswal Securities Limited
(LCCL) B
e o o ) ¥
g 823 -

its Auilicrived Signatomy, Ajﬁ}' Menon

[
nikep ~5«:incuf: fL A Iri the presence of .y !
L7 L"L.L RASS '

1. }“..Ill'a-..:_.:ﬂ—*"—"'ll‘ £

- AN

2, {

-
Ly

adign bt

Eof TOTILAL GS‘:‘LJ_EJ-;S&DLFritEes Ltd,

[ gl g

S
x,/ S Director
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Do's and Don't's which are relevant for operation of Trading / Demat account with MOFSL:
DO's
Issue cheuqe(s) towards margin/ pay-in obligation of funds only in the name of “Motilal Oswal Financial Services Ltd”.
Transfer securities against Pay-in obligations only in designated Demat Accounts of Motilal Oswal Financial Services Ltd.

Any receivables from MOFSL on account Pay-out shall be from Bank / Demat Account from MOFSL only and not from Authorised
Person/Advisor.

Ensure that no separate fees, charges, commissions or any consideration is paid to Authorised Person / Advisor; other than what is
payable to MOFSL.

Make payments of bills/ dues in time to avoid delayed payment burden or Risk Management actions.
Check ledger, derivative position, Demat statement and your account details at regular intervals.

Ensure that all your trades and Investments are executed under your instructions. Ensure that the digital contracts notes sent to your
email are in concurrence with the orders placed on your behalf, by you or dealer.

Discrepancies if any should be immediately brought to notice of your advisor or relationship manager.
Any change / modifications in your contact details should be immediately updated with MOFSL.

Kindly register / update your contact details such as Email Id and Mobile Number with us so as to receive SMS / Email Alerts from
Exchanges / Depositories in respect of your Trading / Demat Transactions, if not done. Also register / update your latest Bank details
with us so as to receive cash corporate benefits on your investments directly in your bank account.

Ensure to read all the Clauses mentioned in your KYC, Policies & Procedures, Risk disclosure documents, Guidance Notes, Rights &
Obligations before investing.

Ensure to read all the tariff / brokerage applicable to you, before placing your orders with MOFSL.
Ensure to read and understand all the policies of MOFSL updated on Website under Clients login.

In view of ASBA facility now there is no need to issue cheques by investors while subscribing to IPO. Just write the bank account
number and sign in the application form to authorise your bank to make paymentin case of allotment.

DON'Ts
Do not give any discretionary rights to your advisor / Relationship Manager / Authorized Person to trade in your account.

As there are no fixed or guaranteed returns on investments in securities market, do not rely on any such commitments if any given by
Authorised Person /Advisor.

Never handover blank or signed Demat slips book to anyone it is akin to signing a blank cheque.
Do not give cash/securities to your Advisor / Relationship Manager / Authorized Person for any transaction
Never give a third party cheque for funds pay-in or shares for shares pay-in.

Do not enter into any personal agreement with Authorised Person / Advisor in connection with your transaction in trading / demat
accountopened with MOFSL.

Do not give your online trading & demat account's login / password credentials to your advisor / Relationship Manager / Authorised
Person

As there are no fixed or guaranteed Returns on investments in securities market, do not rely on such commitments /messages via
social media platforms like Whatsapp, Telegram, etc. if any given by Authorised Person/Advisor /unregistered or unauthorised entities
inducing to deal in stocks/Future & Options contract.

(Above Do's and Don't's are in addition to Guidance Note prescribed by SEBI)

Advisory to Clients

Clients attention is drawn to Exchange guidelines advising to sensitize clients’ w.r.t. certain practices they should avoid. Same is
reproduced as under:

1. To abstain from dealing in any schemes of unauthorized collective investments/portfolio management, indicative/
guaranteed/fixed returns / payments etc;

2. Nottoshare the trading credentials — (log in & passwords), trading strategies and position details;
3. Tradinginleveraged products /derivatives without proper understanding, which could lead to losses;

4. Writing/ selling options or trading in option strategies based on tips, without basic knowledge & understanding of the product and
its risks;

5. Dealingin unsolicited tips through Whatsapp, Telegram, YouTube, Facebook, SMS, calls, etc;
6. Trading based on recommendations from unauthorised / unregistered investment advisors.
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RISK DISCLOSURE DOCUMENT Motilal Oswal Financial Services Limited
The Exchange does not expressly or impliedly, guarantee nor make any representation concerning the completeness, the adequacy or
accuracy of this disclosure documents nor has the Exchange endorsed or passed any merits of participating in the Commodity Derivatives
ftrading. This brief statement does not disclose all of the risks and other significant aspects of trading. You should, therefore, study
derivatives trading carefully before becoming involved init.

In the light of the risks involved, you should undertake transactions only if you understand the nature of the contractual relationship into
which you are entering and the extent of your exposure to risk.

You must know and appreciate that investmentin commodity futures contracts / derivatives or other instruments traded on the Commodity
Exchange(s), which have varying element of risk, is generally not an appropriate avenue for someone of limited resources / limited
investment and / or trading experience and low risk tolerance. You should, therefore, carefully consider whether such trading is suitable for
you in the light of your financial condition. In case, you trade on the Exchange and suffer adverse consequences or loss, you shall be solely
responsible for the same and the Exchange shall not be responsible, in any manner whatsoever, for the same and it will not be open for you
to take the plea that no adequate disclosure regarding the risks involved was made or that you were not explained the full risk involved by the
concerned member. The Client shall be solely responsible for the consequences and no contract can be rescinded on that account.

You must acknowledge and accept that there can be no guarantee of profits or no exception from losses while executing orders for purchase
and/or sale of a commodity derivatives being traded on the Exchange.

It must be clearly understood by you that your dealings on the Exchange through a member shall be subject to your fulfilling certain
formalities set out by the member, which may, inter alia, include your filing the know your client form and are subject to Rules, Byelaws and
Business Rules of the Exchange guidelines prescribed by SEBI from time to time and circulars as may be issued by the Exchange from time
totime.

The Exchange does not provide or purport to provide any advice and shall not be liable to any person who enters into any business
relationship with any member of the Exchange and/ or third party based on any information contained in this document. Any information
contained in this document must not be construed as business advice/investment advice. No consideration to trade should be made without
thoroughly understanding and reviewing the risks involved in such trading. If you are unsure, you must seek professional advice on the
same.

In considering whether to trade, you should be aware of or must get acquainted with the following:

1. Basic Risks involved in the trading of Commodity Futures Contracts and other Commodity Derivatives Instruments on the
Exchange.

i.  Riskof Higher Volatility

Volatility refers to the dynamic changes in price that commodity derivative contracts undergo when trading activity continues on the
Commodity Exchange. Generally, higher the volatility of a commodity derivatives contract, greater is its price swings. There may be
normally greater volatility in thinly traded commodity derivatives contracts than in actively traded commodities/ contracts. As a result of
volatility, your order may only be partially executed or not executed at all, or the price at which your order got executed may be
substantially different from the last traded price or change substantially thereafter, resulting in real losses.

ii. Riskof LowerLiquidity

a. Liquidity refers to the ability of market participants to buy and/ or sell commodity derivative contract expeditiously at a competitive
price and with minimal price difference. Generally, it is assumed that more the number of orders available in a market, greater is
the liquidity. Liquidity is important because with greater liquidity, it is easier for investors to buy and/ or sell commodity derivatives
contracts swiftly and with minimal price difference and as a result, investors are more likely to pay or receive a competitive price for
commodity derivative contracts purchased or sold. There may be a risk of lower liquidity in some commaodity derivative contracts
as compared to active commodity derivative contracts. As a result, your order may only be partially executed, or may be executed
with relatively greater price difference or may not be executed atall.

b. Buying/ Selling without intention of giving and/ or taking delivery of certain commodities may also result into losses, because in
such a situation, commodity derivative contracts may have to be squared-off at a low/ high prices, compared to the expected price
levels, so as not to have any obligation to deliver/ receive such commodities.

iii. Risk of Wider Spreads

a. Spread refers to the difference in best buy price and best sell price. It represents the differential between the price of buying a
commodity derivative and immediately selling it or vice versa. Lower liquidity and higher volatility may result in wider than normal
spreads for less liquid orilliquid commodities / commodity derivatives contracts. This in turn will hamper better price formation.

iv. Risk-reducingorders

a Most of the Exchanges have a facility for investors to place "limit orders", "stop loss orders" etc. Placing of such orders (e.g. "stop
loss" orders or "limit" orders) which are intended to limit losses to certain amounts may not be effective many a time because rapid
movementin market conditions may make itimpossible to execute such orders.

b. A"market" order will be executed promptly, subject to availability of orders on opposite side, without regard to price and that while
the customer may receive a prompt execution of a "market" order, the execution may be at available prices of outstanding orders,
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which satisfy the order quantity, on price time priority. It may be understood that these prices may be significantly different from the
last traded price or the best price in that commaodity derivatives contract.

c.  A'limit" order will be executed only at the "limit" price specified for the order or a better price. However, while the client received
price protection, there is a possibility that the order may not be executed at all.

d. Astop loss order is generally placed "away" from the current price of a commodity derivatives contract, and such order gets
activated if and when the contract reaches, or trades through, the stop price. Sell stop orders are entered ordinarily below the
current price, and buy stop orders are entered ordinarily above the current price. When the contract approaches pre-determined
price, or trades through such price, the stop loss order converts to a market/ limit order and is executed at the limit or better. There
is no assurance therefore that the limit order will be executable since a contract might penetrate the pre-determined price, in which
case, the risk of such order not getting executed arises, just as with a regular limit order.

Risk of News Announcements

a. Traders/Manufacturers make news announcements that may impact the price of the commodities and/or commodity derivatives
contracts. These announcements may occur during trading and when combined with lower liquidity and higher volatility may
suddenly cause an unexpected positive or negative movementin the price of the commodity / commodity derivatives contract.

Risk of Rumours

a. Rumours about the price of a commodity at times float in the market through word of mouth, newspaper, websites or news
agencies, etc., the investors should be wary of and should desist from acting on rumours.

System Risk

a. High volume trading will frequently occur at the market opening and before market close. Such high volumes may also occur at
any pointin the day. These may cause delays in order execution or confirmation.

b. During periods of volatility, on account of market participants continuously modifying their order quantity or prices or placing fresh
orders, there may be delays in execution of order and its confirmation.

. Under certain market conditions, it may be difficult orimpossible to liquidate a position in the market at a reasonable price or atall,
when there are no outstanding orders either on the buy side or the sell side, or if trading is halted in a commodity due to any action
on accountof unusual trading activity or price hitting circuit filters or for any other reason.

System/Network Congestion

a. Trading on the Exchange is in electronic mode, based on satellite / leased line communications, combination of technologies and
computer systems to place and route orders. Thus, there exists a possibility of communication failure or system problems or slow
or delayed response from system or trading halt, or any such other problem / glitch whereby not being able to establish access to
the trading system / network, which may be beyond the control of and may result in delay in processing or not processing buy or
sell orders either in part or in full. You are cautioned to note that although these problems may be temporary in nature, but when
you have outstanding open positions or unexecuted orders, these represent a risk because of your obligations to settle all
executed transactions.

As far as Futures Commodity Derivatives are concerned, please note and get yourself acquainted with the following
additional features:-

2.1 Effectof "Leverage" or "Gearing":

a. The amount of margin is small relative to the value of the commodity derivatives contract so the transactions are 'leveraged' or
'geared'. Commodity Derivatives trading, which is conducted with a relatively small amount of margin, provides the possibility of
great profit or loss in comparison with the principal investment amount. But transactions in commodity derivatives carry a high
degree of risk. You should therefore completely understand the following statements before actually trading in commodity
derivatives contracts and also trade with caution while taking into account one's circumstances, financial resources, etc.

b. Trading in Futures Commodity Derivatives involves daily settlement of all positions. Every day the open positions are marked to
market based on the closing price. If the closing price has moved against you, you will be required to deposit the amount of loss
(notional) resulting from such movement. This margin will have to be paid within a stipulated time frame, generally before
commencement of trading on the next day.

c. Ifyou fail to deposit the additional margin by the deadline or if an outstanding debt occurs in your account, the Member of the
Exchange may liquidate / square-up a part of or the whole position. In this case, you will be liable for any losses incurred due to
such square-up/ Close Outs.

d. Under certain market conditions, an Investor may find it difficult or impossible to execute the transactions. For example, this
situation can occur due to factors such as illiquidity i.e. when there are insufficient bids or offers or suspension of trading due to
price limitor circuit breakers etc.

e. Steps, such as, changes in the margin rate, increase in the cash margin rate etc. may be adopted in order to maintain market
stability. These new measures may be applied to the existing open interests. In such conditions, you will be required to put up
additional margins or reduce your positions.
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You must ask your Member of the Exchange to provide the full details of the commodity derivatives contracts you plan to trade i.e.
the contract specifications and the associated obligations.

TRADING THROUGH WIRELESS TECHNOLOGY ORANY OTHER TECHNOLOGY:

Any additional provisions defining the features, risks, responsibilities, obligations and liabilities associated with commodities trading
through wireless technology or any other technology should be brought to the notice of the client by the member.

General

Deposited cash and property:

You should familiarize yourself with the protections accorded to the money or other property you deposit particularly in the event of
a firm become insolvent or bankrupt. The extent to which you may recover your money or property may be governed by specific
legislation or local rules. In some jurisdictions, property, which has been specifically identifiable as your own, will be pro-rated in
the same manner as cash for purposes of distribution in the event of a shortfall. In case of any dispute with the Member of the
Exchange, the same shall be subject to arbitration as per the Rules, Bye-laws and Business Rules of the Exchange.

Commission and other charges:

Before you begin to trade, you should obtain a clear explanation of all commissions, fees and other charges for which you will be
liable. These charges will affect your net profit (if any) or increase your loss.

iii. Forrights and obligations of the Members / Authorised Persons/ clients, please refer to Annexure 3

The term 'Constituent' shall mean and include a Client, a Customer or an Investor, who deals with a member for the purpose of
trading in the commaodity derivatives through the mechanism provided by the Exchange.

The term 'member' shall mean and include a Trading Member or a Member/Broker, who has been admitted as such by the
Exchange and got a registration certificate from SEBI.
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RIGHTS AND OBLIGATIONS OF MEMBERS, AUTHORIZED PERSONS AND CLIENTS
as prescribed by SEBI and Commaodity Exchanges

1. The client shall invest / trade in those commodities /contracts/other instruments admitted to dealings on the Exchanges as defined in
the Rules, Byelaws and Business Rules/ Regulations of Exchanges/SEBI and circulars/notices issued there under from time to time.

2. The Member, Authorized Person and the client shall be bound by all the Rules, Byelaws and Business Rules of the Exchange and
circulars/notices issued there under and Rules and Regulations of SEBI and relevant notifications of Government authorities as may
be in force from time to time.

3. The client shall satisfy himself of the capacity of the Member to deal in commodities and/or deal in derivatives contracts and wishes to
execute its orders through the Member and the client shall from time to time continue to satisfy itself of such capability of the Member
before executing orders through the Member.

4. The Member shall continuously satisfy itself about the genuineness and financial soundness of the client and investment objectives
relevant to the services to be provided.

5. The Member shall take steps to make the client aware of the precise nature of the Member's liability for business to be conducted,
including any limitations, the liability and the capacity in which the Member acts.

6. Requirements of professional diligence

a. The Member must exercise professional diligence while entering into a financial contract or discharging any obligations
under it.

b. "professional diligence" means the standard of skill and care that a Member would be reasonably expected to exercise
towards a Client, commensurate with?

I. honest market practice;
ii. the principle of good faith;
iii. level of knowledge, experience and expertise of the Client;
iv. the nature and degree of risk embodied in the financial product? or financial service being availed by the Client; and
v. the extentof dependence of the Client on the Member.
*Commodity derivative contract
7. TheAuthorized Person shall provide necessary assistance and co-operate with the Memberin allits dealings with the client(s).
CLIENT INFORMATION

8. The client shall furnish all such details in full as are required by the Member in "Account Opening Form" with supporting details, made
mandatory by commodity exchanges/SEBI from time to time.

9. The client shall familiarize himself with all the mandatory provisions in the Account Opening documents. Any additional clauses or
documents specified by the Member shall be non-mandatory; therefore, subject to specific acceptance by the client.

10. The client shall immediately notify the Member in writing if there is any change in the information in the 'account opening form' as
provided at the time of account opening and thereafter; including the information on winding up petition/insolvency petition or any
litigation which may have material bearing on his capacity. The client shall provide/update the financial information to the Member on
aperiodic basis.

11. A.Protection from unfair terms in financial contracts**
a. Anunfair term of a non-negotiated contract will be void.
b. Atermis unfairifit -

i. causes asignificantimbalance in the rights and obligations of the parties under the financial contract, to the detriment
of the Client; and

ii. isnotreasonably necessary to protect the legitimate interests of the Member.

c. The factors to be taken into account while determining whether a termis unfair, include -
i. the nature ofthe financial product or financial service dealt with under the financial contract;
ii. theextentoftransparency ofthe term;

**contracts offered by commodity exchanges

iii. the extent to which the term allows a Client to compare it with other financial contracts for similar financial products or
financial services; and

iv. thefinancial contractas awhole and the terms of any other contract on whichitis dependent.
d. Atermis transparent ifit -
i. isexpressedinreasonably plainlanguage thatis likely to be understood by the Client;
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ii. islegible and presented clearly; and

iii. is readily available to the Client affected by the term.

e. Ifaterm of afinancial contractis determined to be unfair under point 11.A.c, the parties will continue to be bound by the
remaining terms of the financial contract to the extent that the financial contract is capable of enforcement without the
unfair term.

11.B.

12.

a. "Non-negotiated contract" means a contract whose terms, other than the terms contained in point 11.C. (given below) are
not negotiated between the parties to the financial contract and includes -

i. a financial contract in which, relative to the Client, the Member has a substantially greater bargaining power in
determining terms of the financial contract; and

ii. astandardform contract.

b. "Standard form contract” means afinancial contract that is substantially not negotiable for the Client, except for the terms
contained in point11.C.

c. Even if some terms of a financial contract are negotiated in form, the financial contract may be regarded as a non-
negotiated contractif so indicated by -

i. anoveralland substantial assessment of the financial contract; and
ii. the substantial circumstances surrounding the financial contract

d. In a claim that a financial contract is a non-negotiated contract, the onus of demonstrating otherwise will be on the
Member.

a. The above does not apply to aterm of afinancial contract if it -
i. defines the subject matter of the financial contract;

ii. sets the price that is paid, or payable, for the provision of the financial product or financial service under the financial
contractand has been clearly disclosed to the Client; or

iii.is required, or expressly permitted, under any law or regulations.

b. The exemption under point 11.C does not apply to a term that deals with the payment of an amount which is contingent on
the occurrence or non-occurrence of any particular event.

The Member and Authorized Person shall maintain all the details of the client as mentioned in the account opening form or any other
information pertaining to the client, confidentially and that they shall not disclose the same to any person/authority except as
required under any law/regulatory requirements. Provided however that the Member may so disclose information about his client to
any person or authority with the express permission of the client.

13. A. Protection of personal information and confidentiality

a. "Personal information" means any information that relates to a Client or allows a Client's identity to be inferred, directly or
indirectly, and includes -

i. nameand contactinformation;

ii. biometric information, in case of individuals

iii.information relating to transactions in, or holdings of, financial products
iv. information relating to the use of financial services; or

v. such other information as may be specified.

13.B.

a. AMember must-

i. not collect personal information relating to a Client in excess of what is required for the provision of a financial product or
financial service;

ii. maintain the confidentiality of personal information relating to Clients and not disclose it to a third party, except in a
manner expressly permitted under point13.B.b.;

iii.make best efforts to ensure that any personal information relating to a Client that it holds is accurate, up to date and
complete;

iv.ensure that Clients can obtain reasonable access to their personal information, subject to any exceptions that the
Regulator may specify; and
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v. allow Clients an effective opportunity to seek modifications to their personal information to ensure that the personal
information held by the Member is accurate, up to date and complete.

b. AMember may disclose personal information relating to a Client to a third party only if -

i. it has obtained prior written informed consent of the Client for the disclosure, after giving the Client an effective
opportunity to refuse consent;

ii. the Client has directed the disclosure to be made;

iii.the Regulator has approved or ordered the disclosure, and unless prohibited by the relevant law or regulations, the Client
is given an opportunity to represent under such law or regulations against such disclosure;

iv. the disclosure is required under any law or regulations, and unless prohibited by such law or regulations, the Client is
given an opportunity to represent under such law or regulations against such disclosure;

v. the disclosure is directly related to the provision of a financial product or financial service to the Client, if the Member -
1. informs the Clientin advance that the personal information may be shared with a third party; and

2. makes arrangements to ensure that the third party maintains the confidentiality of the personal information in the same
manner as required under this Part; or

vi.the disclosure is made to protect against or prevent actual or potential fraud, unauthorised transactions or claims, if the
Member arranges with the third party to maintain the confidentiality of the personal information in the manner required
under this Part. -

c. "Third party" means any person other than the concerned Member, including a person belonging to the same group as the
Member.

14.A. Requirement of fair disclosure both initially and on continuing basis

a. Member must ensure fair disclosure of information that is likely to be required by a Client to make an informed
transactional decision.

b. In order to constitute fair disclosure, the information must be provided -

i. sufficiently before the Client enters into a financial contract, so as to allow the Client reasonable time to understand the
information;

ii. inwriting and ina manner thatis likely to be understood by a Client belonging to a particular category; and

iii.in amanner that enables the Client to make reasonable comparison of the financial product or financial service with other
similarfinancial products or financial services.

c. The types of information that must be disclosed to a Client in relation to a financial product or financial service, which may
include information regarding -

i. main characteristics of the financial product or financial service, including its features, benefits and risks to the Client;

ii. consideration to be paid for the financial product or financial service or the manner in which the consideration is
calculated;

iii. existence, exclusion or effect of any termin the financial product or financial contract;
iv. nature, attributes and rights of the Member, including its identity, regulatory status and affiliations;
v. contact details of the Member and the methods of communication to be used between the Member and the Client;
vi.rights of the Client to rescind a financial contract within a specified period; or
vii. rights of the Client under any law or regulations.
14.B.

a. Member must provide a Client that is availing a financial product or financial service provided by it, with the following
continuing disclosures -

i. any material change to the information that was required to be disclosed under point 14.A at the time when the Client
initially availed the financial product or financial service;

ii. information relating to the status or performance of a financial product held by the Client, as may be required to assess the
rights or interests in the financial product or financial service; and

iii. any other information that may be specified.
b. Acontinuing disclosure must be made -

i. within a reasonable time-period from the occurrence of any material change or at reasonable periodic intervals, as
applicable; and
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ii. inwritingandinamannerthatis likely to be understood by a Client belonging to that category.

MARGINS

15.

16.

The client shall pay applicable initial margins, withholding margins, special margins or such other marginsasareconsidered
necessary by the Member or the Exchange or as may be directed by SEBI from time to time as applicable to the segment(s) in which
the client trades. The Member is permitted in its sole and absolute discretion to collect additional margins (even though not required
by the Exchange or SEBI) and the client shall be obliged to pay such margins within the stipulated time.

The client understands that payment of margins by the client does not necessarily imply complete satisfaction of all dues. In spite of
consistently having paid margins, the client may, on the settlement of its trade, be obliged to pay (or entitled to receive) such further
sums as the contract may dictate/require.

TRANSACTIONS AND SETTLEMENTS

17.

18.

19.

20.

21.

The client shall give any order for buy or sell of commodities derivatives contract in writing or in such form or manner, as may be
mutually agreed between the client and the Member however ensuring the regulatory requirements in this regard are complied with.
The Member shall ensure to place orders and execute the trades of the client, only in the Unique Client Code assigned to that client.

The Member shall inform the client and keep him apprised about trading/settlement cycles, delivery/payment schedules, any
changes therein from time to time, and it shall be the responsibility in turn of the client to comply with such schedules/procedures of
the relevant commodity exchange where the trade is executed.

The Member shall ensure that the money deposited by the client shall be keptin a separate account, distinct from his/its own account
or account of any other client and shall not be used by the Member for himself/itself or for any other client or for any purpose other
than the purposes mentioned in Rules, circulars, notices, guidelines of SEBI and/or Rules, Business Rules, Bye-laws, circulars and
notices of Exchange.

Where the Exchange(s) cancels trade(s) suo moto all such trades including the trade/s done on behalf of the client shall ipso facto
stand cancelled, Member shall be entitled to cancel the respective contract(s) with client(s).

The transactions executed on the Exchange are subject to Rules, Byelaws and Business Rules and circulars/notices issued
thereunder of the Exchanges where the trade is executed and all parties to such trade shall have submitted to the jurisdiction of such
courtas may be specified by the Byelaws and Business Rules of the Exchanges where the trade is executed for the purpose of giving
effectto the provisions of the Rules, Byelaws and Business Rules of the Exchanges and the circulars/notices issued thereunder.

BROKERAGE

22.

The Client shall pay to the Member brokerage and statutory levies as are prevailing from time to time and as they apply to the Client's
account, transactions and to the services that Member renders to the Client. The Member shall not charge brokerage more than the
maximum brokerage permissible as per the Rules, Business Rules and Bye-laws of the relevant commodity exchanges and/or
Rules of SEBI.

LIQUIDATION AND CLOSE OUT OF POSITION

23.

24.

Without prejudice to the Member's other rights (including the right to refer a matter to arbitration), the client understands that the
Member shall be entitled to liquidate/close out all or any of the client's positions for non-payment of margins or other amounts,
outstanding debts, etc. and adjust the proceeds of such liquidation/close out, if any, against the client's liabilities/obligations. Any and
alllosses and financial charges on account of such liquidation/closing-out shall be charged to and borne by the client.

In the event of death or insolvency of the client or his/its otherwise becoming incapable of receiving and paying for or delivering or
transferring commodities which the client has ordered to be bought or sold, Member may close out the transaction of the client and
claim losses, if any, against the estate of the client. The client or his nominees, successors, heirs and assignee shall be entitled to
any surplus which may result there from. The client shall note that transfer of funds/commodities in favor of a Nominee shall be valid
discharge by the Member against the legal heir.

DISPUTE RESOLUTION

25.
26.

27.

The Member shall co-operate in redressing grievances of the clientin respect of all transactions routed throughiit.

The client and the Member shall refer any claims and/or disputes with respect to deposits, margin money, etc., to arbitration as per
the Rules, Byelaws and Business Rules of the Exchanges where the trade is executed and circulars/notices issued thereunder as
may be in force fromtime to time.

The client/Member understands that the instructions issued by an authorized representative for dispute resolution, if any, of the
client/Member shall be binding on the client/Member in accordance with the letter authorizing the said representative to deal on
behalf of the said client/Member.

28. Requirement for each Member to have an effective grievance redress mechanism which is accessible to all its Clients

a. A Member must have in place an effective mechanism to receive and redress complaints from its Clients in relation to

financial products or financial services provided by it, or on its behalf, in a prompt and fair manner.

b. A Member must inform a Client, at the commencement of relationship with the Client and at such other time when the

information is likely to be required by the Client, of -
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the Client's right to seek redress for any complaints; and
the processes followed by the Member to receive and redress complaints from its Clients.

29. A.Suitability of advice for the Client

a.

Right to receive advice that is suitable taking into account the relevant personal circumstances of the Client, such as the
Clients financial circumstances and needs. This obligation would apply to persons who render advice to Clients and the
regulator may specify categories of financial products and service that necessarily require such advice to be given.

AMember must -

make all efforts to obtain correct and adequate information about the relevant personal circumstances of a Client; and

ensure that the advice given is suitable for the Client after due consideration of the relevant personal circumstances of the
Client.

. Ifitis reasonably apparent to the Member that the available information regarding the relevant personal circumstances of

a Client is incomplete or inaccurate, the Member must warn the Client of the consequences of proceeding on the basis of
incomplete orinaccurate information.

. If a Client intends to avail of a financial product or financial service that the Member determines unsuitable for the Client,

the Member -

. must clearly communicate its advice to the Client in writing and in a manner that is likely to be understood by the Client;

and

. may provide the financial product or financial service requested by the Client only after complying with point 29.A.a and

obtaining a written acknowledgement from the Client.

30. Dealing with conflict of interest

In case of any conflict between the interests of a Client and that of the Member, preference much be given to the Client
interests.

. Amembermust-

provide a Client with information regarding any conflict of interests, including any conflicted remuneration that the
Member has received or expects to receive for making the advice to the Client; and

i. give priority to the interests of the Client if the Member knows, or reasonably ought to know, of a conflict between -

1. its own interests and the interests of the Client; or
2. theinterests of the concerned Member and interests of the Client, in cases where the Member is a financial representative.
b. The information under point 16a.i. must be given to the Client in writing and in a manner that is likely to be understood by

C.

the Client and a written acknowledgement of the receipt of the information should be obtained from the Client.

In this section, "conflicted remuneration" means any benefit, whether monetary or non-monetary, derived by a Member
from persons other than Clients that could, under the circumstances, reasonably be expected to influence the advice
given by the Member to a Client.

TERMINATION OF RELATIONSHIP

31.

32.

33.

This relationship between the Member and the client shall be terminated; if the Member for any reason ceases to be a member of the
commodity exchange including cessation of membership by reason of the Member's default, death, resignation or expulsion or if the
certificate is cancelled by the Exchange.

The Member, Authorized Person and the client shall be entitled to terminate the relationship between them without giving any
reasons to the other party, after giving notice in writing of not less than one month to the other parties. Notwithstanding any such
termination, all rights, liabilities and obligations of the parties arising out of or in respect of transactions entered into prior to the
termination of this relationship shall continue to subsist and vest in/be binding on the respective parties or his/its respective heirs,
executors, administrators, legal representatives or successors, as the case may be.

In the event of demise/insolvency of the Authorized Person or the cancellation of his/its registration with the Board or/withdrawal of
recognition of the Authorized Person by the commodity exchange and/or termination of the agreement with the Authorized Person by
the Member, for any reason whatsoever, the client shall be informed of such termination and the client shall be deemed to be the
direct client of the Member and all clauses in the 'Rights and Obligations' document(s) governing the Member, Authorized Person
and client shall continue to be in force asitis, unless the clientintimates to the Member his/its intention to terminate their relationship
by giving a notice in writing of notless than one month.

ADDITIONAL RIGHTS AND OBLIGATIONS

34.

35.

The Member and client shall reconcile and settle their accounts from time to time as per the Rules, Business Rules, Bye Laws,
Circulars, Notices and Guidelines issued by SEBI and the relevant Exchanges where the trade is executed.

The Member shallissue a contract note to his clientsfor trades executed in such format as may be prescribed by the Exchange from
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37.

38.

39.

40.
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time to time containing records of all transactions including details of order number, trade number, trade time, trade price, trade
quantity, details of the derivatives contract, client code, brokerage, all charges levied etc. and with all other relevant details as
required therein to be filled in and issued in such manner and within such time as prescribed by the Exchange. The Member shall
send contract notes to the investors within 24 hours of the execution of the trades in hard copy and/or in electronic form using digital
signature.

The Member shall make pay out of funds or delivery of commodities as per the Exchange Rules, Bye-Laws, Business Rules and
Circulars, as the case may be, to the Client on receipt of the payout from the relevant Exchange where the trade is executed unless
otherwise specified by the client and subject to such terms and conditions as may be prescribed by the relevant Exchange from time
totime where the trade is executed.

The Member shall send a complete "Statement of Accounts' for both funds and commodities in respect of each of its clients in such
periodicity and format within such time, as may be prescribed by the relevant Exchange, from time to time, where the trade is
executed. The Statement shall also state that the client shall report errors, if any, in the Statement within such time as may be
prescribed by the relevant Exchange from time to time where the trade was executed, from the receipt thereof to the Stock broker.

The Member shall send margin statements to the clients on daily basis. Margin statement should include, inter - alia, details of
collateral deposited, collateral utilized and collateral status (available balance/due from client) with break up in terms of cash, Fixed
Deposit Receipts (FDRs), Bank Guarantee, warehouse receipts, securities etc.

The Client shall ensure that it has the required legal capacity to, and is authorized to, enter into the relationship with Member and is
capable of performing his obligations and undertakings hereunder. All actions required to be taken to ensure compliance of all the
transactions, which the Client may enter into shall be completed by the Client prior to such transaction being entered into.

In case, where a member surrenders his/ her/ its membership, Member gives a public notice inviting claims, if any, from investors. In
case of a claim relating to transactions executed on the trading system of the Exchange, ensure that client lodge a claim with the
Exchange within the stipulated period and with the supporting documents.

41. A. Protection from unfair conduct which includes misleading conduct & abusive conduct

a.
b.

Unfair conduct in relation to financial products or financial services is prohibited.

"Unfair conduct" means an act or omission by a Member or its financial representative that significantly impairs, or is
likely to significantly impair, the ability of a Client to make an informed transactional decision and includes -

. misleading conduct under point41.B
ii. abusive conduct under point41.C
iii.such other conduct as may be specified.

. Conduct of a Member orits financial representative in relation to a determinative factoris misleading if itis likely to cause the Client to

take a transactional decision that the Client would not have taken otherwise, and the conduct involves -

. providing the Client with inaccurate information or information that the Member or financial representative does not believe to be

true; or

ii. providing accurate information to the Clientin a manner thatis deceptive.
. In determining whether a conduct is misleading under point 41.B.a, the following factors must be considered to be "determinative

factors" -

. the main characteristics of a financial product or financial service, including its features, benefits and risks to the Client;

ii. the Client's need for a particular financial product or financial service or its suitability for the Client;

iii. the consideration to be paid for the financial product or financial service or the manner in which the consideration is calculated;

. the existence, exclusion or effect of any term in a financial contract, which is material term in the context of that financial contract;
. the nature, attributes and rights of the Member, including its identity, regulatory status and affiliations; and

i. the rights of the Client under any law or regulations.

. Aconduct of a Member or its financial representative in relation to a financial product or financial service is abusive ifit -

involves the use of coercion or undue influence; and

. causesoris likely to cause the Client to take a transactional decision that the Client would not have taken otherwise.
. Indetermining whether a conduct uses coercion or undue influence, the following must be considered -

. thetiming, location, nature or persistence of the conduct;

ii. the use of threatening or abusive language or behavior;

the exploitation of any particular misfortune or circumstance of the Client, of which the Member is aware, to influence the Client's
decision with regard to a financial product or financial service;
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iv. any non-contractual barriers imposed by the Member where the Client wishes to exercise rights under a financial contract, including
v. therightto terminate the financial contract;

vi. the right to switch to another financial product or another Member and

vii.athreat to take any action, depending on the circumstances in which the threatis made.

ELECTRONIC CONTRACT NOTES (ECN)

42.

43.

44,

45.

46.

47.

In case, client opts to receive the contract note in electronic form, he shall provide an appropriate e-mail id to the stock broker. The
client shall communicate to the stock broker any change in the email-id through a physical letter. If the client has opted for internet
trading, the request for change of email id may be made through the secured access by way of client specific user id and password.

The Member shall ensure that all ECNs sent through the e-mail shall be digitally signed, encrypted, non-tamperable and in
compliance with the provisions of the IT Act, 2000. In case, ECN is sent through e-mail as an attachment, the attached file shall also
be secured with the digital signature, encrypted and non-tamperable.

The client shall note that non-receipt of bounced mail notification by the Member shall amount to delivery of the contract note at the
e-mail ID of the client.

The Member shall retain ECN and acknowledgement of the e-mail in a soft and non-tamperable form in the manner prescribed by
the exchange in compliance with the provisions of the IT Act, 2000 and as per the extant rules/circulars/guidelines issued by
SEBI/Commaodity exchanges from time to time. The proof of delivery i.e., log report generated by the system at the time of sending
the contract notes shall be maintained by the Member for the specified period under the extant rules/circulars/guidelines issued by
SEBI/Commaodity exchanges. The log report shall provide the details of the contract notes that are not delivered to the client/e-mails
rejected or bounced back. The Member shall take all possible steps to ensure receipt of notification of bounced mails by him at all
times within the stipulated time periodunder the extant rules/circulars/guidelines issued by SEBI/Commodity exchanges.

The Member shall continue to send contract notes in the physical mode to such clients who do not opt to receive the contract notesin
the electronic form. Wherever the ECNs have not been delivered to the client or has been rejected (bouncing of mails) by the e-mail
ID of the client, the Member shall send a physical contract note to the client within the stipulated time under the extant Regulations/
Rules, Bye-Laws, Business Rules and Circulars of SEBI/commodity exchanges and maintain the proof of dispatch and delivery of
such physical contract notes.

In addition to the e-mail communication of the ECNs to the client, the Member shall simultaneously publish the ECN on his
designated web-site, if any, in a secured way and enable relevant access to the clients and for this purpose, shall allot a unique user
name and password to the client, with an option to the client to save the contract note electronically and/or take a print out of the
same.

LAWAND JURISDICTION

48.

49.

50.

51.

52.

53.

54.

In addition to the specific rights set out in this document, the Member, Authorised Person and the client shall be entitled to exercise
any other rights which the Member or the client may have under the Rules, Bye-laws and Business Rules of the Exchanges in which
the client chooses to trade and circulars/notices issued thereunder or Rules of SEBI.

The provisions of this document shall always be subject to Government notifications, any rules, guidelines and circulars/notices
issued by SEBI and Circulars, Rules, Business Rules and Bye laws of the relevant commodity exchanges, where the trade is
executed, that may be in force from time to time.

The Member and the client shall abide by any award passed by the Arbitrator(s) under the Arbitration and Conciliation Act, 1996.
However, there is also a provision of appeal, if either party is not satisfied with the arbitration award.

Words and expressions which are used in this document but which are not defined herein shall, unless the context otherwise
requires, have the same meaning as assigned thereto in the Rules, Byelaws and Regulations/Business Rules and circulars/notices
issued thereunder of the Exchanges/SEBI.

All additional voluntary/non-mandatory clauses/document added by the Member should not be in contravention with Rules/
Business Rules/Notices/Circulars of Exchanges/SEBI. Any changes in such voluntary clauses/document(s) need to be preceded by
a notice of f5 days. Any changes in the rights and obligations which are specified by Exchanges/SEBI shall also be brought to the
notice of the clients.

If the rights and obligations of the parties hereto are altered by virtue of change in Rules of SEBI or Bye-laws, Rules and Business
Rules of the relevant commodity exchanges where the trade is executed, such changes shall be deemed to have been incorporated
herein in modification of the rights and obligations of the parties mentioned in this document.

Members are required to send account statement to their clients every month.
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INTERNET & WIRELESS TECHNOLOGY BASED TRADING FACILITY PROVIDED BY MEMBERS TO CLIENT
(All the clauses mentioned in the 'Rights and Obligations' document(s) shall be applicable. Additionally, the clauses
mentioned herein shall also be applicable.)

1. Member is eligible for providing Internet based trading (IBT) and commodities trading through the use of wireless technology that shalll
include the use of devices such as mobile phone, laptop with data card, etc. which use Internet Protocol (IP). The Member shall comply
with all requirements applicable to internet based trading/- commodities trading using wireless technology as may be specified by
SEBI & the Exchanges from time to time.

2. The clientis desirous of investing/trading in commodities and for this purpose, the client is desirous of using either the internet based
trading facility or the facility for commodities trading through use of wireless technology. The Member shall provide the Member's IBT
Service to the Client, and the Client shall avail of the Member's IBT Service, on and subject to SEBI/Exchanges Provisions and the
terms and conditions specified on the Member's IBT Web Site provided that they are in line with the norms prescribed by
Exchanges/SEBI.

3. The Member shall bring to the notice of client the features, risks, responsibilities, obligations and liabilities associated with
commodities trading through wireless technology/internet or any other technology should be brought to the notice of the client by the
Member.

4. The Member shall make the client aware that the Member's IBT system itself generates the initial password and its password policy as
stipulated in line with norms prescribed by Exchanges/SEBI.

5. The Client shall be responsible for keeping the Username and Password confidential and secure and shall be solely responsible for all
orders entered and transactions done by any person whosoever through the Member's IBT System using the Client's Username
and/or Password whether or not such person was authorized to do so. Also the client is aware that authentication technologies and
strict security measures are required for the internet trading/ commodities trading through wireless technology through order routed
system and undertakes to ensure that the password of the client and/or his authorized representative are not revealed to any third
party including employees and dealers of the Member

6. The Client shall immediately notify the Member in writing if he forgets his password, discovers security flaw in Member's IBT System,
discovers/suspects discrepancies/ unauthorized access through his username/password/account with full details of such
unauthorized use, the date, the manner and the transactions effected pursuant to such unauthorized use, etc.

7. The Client is fully aware of and understands the risks associated with availing of a service for routing orders over the internet/
commaodities trading through wireless technology and Client shall be fully liable and responsible for any and all acts done in the Client's
Username/password in any manner whatsoever.

8. The Member shall send the order/trade confirmation through email to the client at his request. The client is aware that the order/ trade
confirmation is also provided on the web portal. In case client is trading using wireless technology, the Member shall send the
order/trade confirmation on the device of the client.

9. The client is aware that trading over the internet involves many uncertain factors and complex hardware, software, systems,
communication lines, peripherals, etc. are susceptible to interruptions and dislocations. The Member and the Exchange do not make
any representation or warranty that the Member's IBT Service will be available to the Client at all times without any interruption.

10. The Client shall not have any claim against the Exchange or the Member on account of any suspension, interruption, non-availability or
malfunctioning of the Member's IBT System or Service or the Exchange's service or systems or non-execution of his orders due to any
link/system failure at the Client/Members/Exchange end for any reason beyond the control of the Member/Exchanges.
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Annexure 1
Additional Risk Disclosure documents for Options Trading

Risk of Option holders:

1. An option holder runs the risk of losing the entire amount paid for the option in a relatively short period of time. This risk reflects the
nature of an option as a wasting asset which becomes worthless when it expires. An option holder who neither sells his option in the
secondary market nor exercises it prior to its expiration will necessarily lose his entire investment in the option. If the price of the
underlying does not change in the anticipated direction before the option expires, to an extent sufficient to cover the cost of the option,
the investor may lose all or a significant part of his investment in the option.

2. The Exchanges may impose exercise restrictions and have absolute authority to restrict the exercise of options at certain times in
specified circumstances.

Risks of Option Writers:
1. Ifthe price movement of the underlying is notin the anticipated direction, the option writer runs the risks of losing substantial amount.

2. The risk of being an option writer may be reduced by the purchase of other options on the same underlying interest and thereby
assuming a spread position or by acquiring other types of hedging positions in the options markets or other markets. However, even
where the writer has assumed a spread or other hedging position, the risks may still be significant. A spread position is not necessarily
less risky than a simple 'long' or 'short' position.

3. Transactions that involve buying and writing multiple options in combination, or buying or writing options in combination with buying or
selling short the underlying interests, present additional risks to investors. Combination transactions, such as option spreads, are
more complex than buying or writing a single option. And it should be further noted that, as in any area of investing, a complexity not
well understood is, in itself, a risk factor. While this is not to suggest that combination strategies should not be considered, it is
advisable, as is the case with all investments in options, to consult with someone who is experienced and knowledgeable with respect
to the risks and potential rewards of combination transactions under various market circumstances.
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GUIDANCE NOTE - DO's AND DON'Ts FOR THE CLIENTS

Do's
1. Trade only through Registered Members of the Exchange. Check from the Exchange website at following link

https://www.mcxindia.com/membership/notice-board/Member-AP - Details to see whether the Member is registered with the
Exchange.

Insistonfilling up a standard “Know Your Client (KYC)” form before you commence trading.

Insist on getting a Unique Client Code (UCC) and ensure all your trades are done under the said UCC.
Insist on reading and signing a statndard 'Risk Disclosure Agreement'/

Obtain a copy of your KYC and/or other documents executed by you with the Member, from the Member.

o ok Wb

Cross check the genuineness of trades carried out at the Exchange through the trade verification facility available on the Exchange
website at the following link https://www.mcxindia.com/en/login. The trades can be verified online where trade information is available
up to 5working days from the trade date.

7. Insiston aduly signed Contract Note in specified format for every executed trade within 24 hours of trade, highlighting the details of the
trade along with you UCC.

8. Ensurethatthe Contract Note contains all the relevant information such as Member Registration Number, Order No., Order Date, Order
Time, Trade No., Trade rate, Quantity, Arbitration Clause, efc.

9. Obtainreceiptfor collaterals deposited with the Member towards margins.

10. Go through the Rules, Bye-laws, Regulations, Circulars, Directives, Notifications of the Exchange as well as of the Regulators,
Government and other authorities to know your rights and duties vis-a-vis those of the member.

11. Ask all relevant questions and clear your doubts with your member before transacting.
12. Insist of receiving the bills for every settlement.

13. Insist on Monthly statements of your ledger account and report any discrepancies in the statement to your Member within 7 working
days. In case of unsatisfactory response report the discrepancy to the Exchange within 15 working days from the date of cause of
action.

14. Scrutinize minutely both the transaction & holding statements that you receive for your Depository Participant.

15. Keep Delivery Instructions Slips (DIS) book issued by DP'S in safe possession.

16. Ensure thatthe DIS numbers are preprinted and your account number (UCC) is mentioned in the DIS book.

17. Freeze your Demataccountin case of your absence forlonger duration or in case of not using the account frequently.
18. Pay required marginsintime and only by Cheque and ask for receipt thereof from the Member.

19. Deliverthe commodities in case of safe or pay the money in case of purchase within the time prescribed.

20. Understand and comply with accounting standards for derivatives.

21. Ensure to read, understand and then sign the voluntary clauses, if any, agreed between you and the Member. Note that the clauses as
agreed between you and the Member cannot be changed without your consent.

22. Get a clear idea about all brokerage, commissions, fees and other charges levied by the Member on you for trading and the relevant
provisions/ guidelines specified by SEBI/Commodity exchanges.

23. Make the payments by account payee cheque in favour of the Member. Ensure that you have a documentary proof of your
payment/deposit of commodities with the Member, stating date, commodity, quantity, towards which bank/demat account such money
or commodities (in the form of warehouse receipts) deposited and from which bank/ demat account.

24. The payout of funds or delivery of commodities (as the case may be) shall not be made to you within one working day from the receipt of
payout from the Exchange, in case you have given specific authorization for maintaining running account to the member. Thus, in this
regard, the running account authorization provided by you to the Member shall be subject to the following conditions:

a) Such authorization from you shall be dated, signed by you only and contains the clause that you may revoke the same atany time.

b) Youneed to bring any dispute arising from the statement of account to the notice of the Member in writing preferably within 7 (seven)
working days from the date of receipt of funds/commaodities or statement, as the case may be. In case of dispute, refer the matter in
writing to the Investors Grievance Cell of the relevant Commaodity exchanges without delay.

c) Incase you have not opted for maintaining running account and pay-out is not received on the next working day of the receipt of
payout from the exchanges, please refer the matter to the Member. In case there is dispute, ensure that you lodge a complaint in
writingimmediately with the Investors Grievance Cell of the relevant Commodity exchange.

d) Please register your mobile number and email id with the Member, to receive trade confirmation alerts/ details of the transactions
through SMS or email, by the end of the trading day, from the commodity exchanges.

25. You should familiarize yourself with the protection accorded to the money or other property you may deposit with your member,
particularly in the event of a defaultin the commodity derivatives or the member becomes insolvent or bankrupt.
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26.

27.

Motilal Oswal Financial Services Limited

Please ensure that you have a documentary proof of having made the deposit of such money or property with the member, stating
towards which account such money or property deposited.

In case your problem/grievancefissue is not being sorted out by concerned Member/Authorized Person then you make take up the
matter with the concerned Commaodity Exchange. If you are not satisfied with the resolution of your complaint then you can escalate the
matter to SEBI.

Don'ts
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Do not deal with any unregistered intermediaries.

Do notundertake off-market transactions as such transactions are illegal and fall outside the jurisdiction of the Exchange.
Do notenter into assured returns arrangement with any Member.

Do notget carried away by luring advertisements, rumors, hot tips, explicit/implicit promise of returns, etc.

Do not make payments in cash/ take any cash towards margins and settlement to/ from the Member.

Do not start trading before reading and understanding the Risk Disclosure Agreement.

Do not neglect to setoutin writing, orders for higher value given over phone.

Do not accept unsigned/duplicate contract note/confirmation memo.

Do notaccept contract note/confirmation memo signed by any unauthorized person.

. Don'tshare yourinternet trading account's password with anyone.

. Donotdelay payment/deliveries of commodities to Member.

. Donotforgetto take note of risks involved in the investments.

. Do not sign blank Delivery Instruction Slips (DIS) while furnishing commodities, deposit and/or keep them with Depository Participants

(DP) ormember to save time.

. Donot pay brokerage in excess of that rates prescribed by the Exchange.
. Don'tissue cheques in the name of Authorized Person.
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motilal NACH/ECS/AUTO DEBIT MANDATE INSTRUCTION FORM Reference No.

A COSWal g T T T T ) sl T

Wealth Management

Tick () Sponsor Bank Code | HDFC0000060 | utityCode | HDFC05789000027709 |
CREATE ) . . . . .. o
0Dy e hereby authorize | Motilal Oswal Financial Services Limited |  todebit (tck./) | SB/CA/CC/SB-NRE/SB-NRO/Other |
CANCEL | Bankaorumoer | | | | [ | [ [ [ [ [ [ L[ [T ]
with Bark | 1 A B A B B A
an amount of Rupees’ ‘ ’? ‘
FREQUENCY | |Mthly [ | atly [ [H¥ry [ |Yry || As & when presented DEBITTYPE | |Fixed Amount [v/| Maximum Amount
Reference 1 (Mandate Reference No.) ’ ‘PhoneNo.’ ‘
Reference 2 (Unique Client Code-UCC) ’ ‘ Email ID ’ ‘
agree for the debit of mandate processing charges by the bank whom | am authorizing to debit my account as per latest schedule of charges of the bank.
PERIOD

Fom [ 0 [ 0 J[mw][v[v]v]v]

B [ofof[ufm[v[v]v]V]

or || unti Cancelled 1. 2. 3.
*  Thisis to confirmthatthe declaration has been carefully read, understood and made by me/us. | am authorising the user entity/corporate to debit my account.
*  lhave thatlam authorised to this mandate by i icating the request to the user entity/corpi orthe bank where | have authorised for debit.
I/We hereby declare that the above information is true and correct and that the mobile number listed above is registered in my/our name(s) and/or is the number that |/we use in the ordinary course. |/We hereby declare that, irrespective of my/our registration of the above mobile in the provider

tothe date hereof, ['We consent to the Bank i to me/us about the carried outin my/our aforesaid account(s).

customer preference register, orin any similar register maintained under I laws, now or




NACH Registration Form Reference No. mo&;il‘a}!ﬂ

Wealth Monagement

Application Details

Client Name
(as in PAN Card / KYC records)

1st Holder PAN Client Code

Authorization to Auto - Debit

] Ledger Debit As and When
D Margin Requirement As and When
] DP Charges As and When
[ ] Settlement Obligation As and When
D Interest As and When
D Other Charges As and When

NACH Mandate Terms and Conditions:

1.
2.

3.

8.

9

NACH mandate shall be in favour of ‘Motilal Oswal Financial Services Limited'.

The Bank details on the NACH mandate should be as per the bank details in Client’s Demat /Trading Account with Motilal Oswal Financial Services
Limited.

Client Signature on NACH mandate must be as per bank records. Signature of all bank account holders required if mode of holding in account is
“Joint”

. NACH mandate may take 30 days to get registered from the date of submission of mandate to Motilal Oswal Financial Services Limited.
. Client's bank may charge client account for activating any such services. Motilal Oswal Financial Services Limited shall not be held responsible or

bear any such charges.

. The mandate can be used for collection of all kind of DP charges including Annual Maintenance Charges from the Client’s bank account.
. Client hereby declares and Confirms that the particulars given on NACH mandate are correct and complete. If the transaction is delayedd or not

effected at all for resons of incomplete or incorrect information, Client would not hold Motilal Oswal Financial Services Limited, their
representatives, servies providers, participating banks & other user institutions responsible.

Client hereby authorizes Motilal Oswal Financial Services Limited to use of information, contact details desclosed in NACH mandate for the
purpose of NACH mandate instruction processing.

.Clienthereby agrees and accepts to adherence to terms of NACH mandate.

Client's Signature




Motilal Oswal Financial Services Limited m()lil Ell
Know Your Client (KYC) Application Form (For Individuals Onl TR T
( ) App ( y) OSW, dl
_ _ _ Application No. Wealth Monagerment
Please fill the form in ENGLISH and in BLOCK letters
Fields marked * are mandatory KYC No. (Mandatory for KYC update request)
Fields marked + are pertaining to CKYC and mandatory only if P *. L )
processing CKYC also Application Type: [J New KYC  [] Modification KYC ~ [JMinor

KYC Mode*: Please Tick (v')
[ |Normal [ JEKYCOTP [ |EKYC Biometric [ ]OnlneKYC [ ]Offine EKYC [ ] Digilocker

1. Identity Details (please refer guidelines overleaf)

PAN*
Name* (same as ID proof)

Maiden Name+ (if any)

Fathers/Spouse’s Name*

Mother Name (Optional)

Date Of Blrth* PHOTOGRAPH

Gender* [ ] Male [_] Female [] Transgender

Marital Status* [ ]Single  [_] Married .

Nationality* [ ]indian  [] Other the recent passport

Residential Status* [ ] Resident Individual [ ] Non Resident Indian Sizes?::ﬁ;:ﬂa"d
(] Foreign National [ ] Person of Indian Origin+ &2

Please Tick () (Passport mandatory for NRIs and Foreign Nationals. PIO selection is only for CKYC and not for KRA

KYC. Select NRI or Foreign National based on Nationality of the individual)

Proof of Identity (POI) submitted for PAN exempted cases (Please tick)
[]A-AadhaarCard ~ DXDXDXDXIXDX] [ [ ]

[] B - Passport Number (Expiry Date)
- Voter ID Car
[] C - Voter ID Card
] D - Driving License (Expiry Date)
- ob Car
] E - NREGA Job Card
F-NPR

(] 6 - EKYC Authentication

[_]H - Offline verification of Aadhar

[ ]Z-Others (any document notified by Central Government)
Identification Number

2. Address Details* (please refer guidelines overleaf)

A. Correspondence/ Local Address*

Line 1*

Line 2

Line3

City/Town/Village* District* Pin Code*

State / U.T Code* Country* ISO-3166 Code

Address Type* [ |Residential/Business [ | Residential [ ]Business [ |Registered Office [ | Unspecified

NOTE: For list, of two digit State/UT & list of ISO3166, kindly visit www.motilaloswal.com / Download Option




B. Permanent residence address of applicant, if different from above A/ Overseas Address* (Mandatory for NRI Applicant)
Line 1*

Line 2

Line3

City/Town/Village* District* Pin Code*

State / U.T Code* Country* ISO-3166 Code

Address Type* [ |Residential/Business [ | Residential [ ]Business [ ]Registered Office [ ] Unspecified

Proof of Address* (attested copy of any 1 POA for correspondence and permanent address each to be submitted)
Certified copy of OVD or equivalent e document of OVD obtained through digital KYC process needs to be submitted. (Any one of the
following OVD)

[]A-Aadhaar Card XD [ [ [ ]

[ ] B - Passport Number (Expiry Date)

[ ] C - Voter ID Card

[ ] D - Driving License (Expiry Date)

[ ] E - NREGA Job Card

[ ]F-NPR Letter (National Population Registerd Letter)

[ ] G - EKYC Authentication

[ ]H - Offline verification of Aadhar

[ ] Deemed proof of address document type code

[ ] Self Declaration

[ ]Z-Others (any document notified by Central Government)
Identification Number

3. Contact Details (in CAPITAL) - (All communications will be sent to Mobile No. / Email Id)

Email ID* Mobile No. *
Tel (Off) Tel (Res)

4. Applicant Declaration

I/We hereby declare that the KYC details furnished by me are true and correct to the best of Applicant Wet Signature

my/our knowledge and belief and l/we under-take to inform you of any changes therein,
immediately. In case any of the above information is found to be false or untrue or misleading or
misrepresenting, | am/We are aware that [/We may be held liable forit.

I/We hereby consent to receiving information from CVL / KRA / CERSAI through SMS/Email on
the above registered number/Email address.

| am/We are also aware that for Aadhaar OVD based KYC, my KYC request shall be validated
against Aadhaar details. I/We hereby consent to sharing my/our masked Aadhaar card with
readable QR code or my Aadhaar XML/Digilocker XML file, along with passcode and as
applicable, with KRA and other Intermediaries with whom | have a business relationship for KYC
purposes only.

DATE: PLACE:

5. For Office Use Only

In-Person Verification (IPV) carried out by* Intermediary Details*
Na of e Orarzzion [ ] Self certified document copies received (OVD)
NSE/BSE/ MCX/ NCDEX-- AP Regstaion Number [ True Copies of documents received (Attested)
Person name doing IPV  docs/ PAN verfcaton AMC / Intermediary Name / Code : 1100010900
Designation  MOFSL Employee code CERSAI Code : IN0269

Date of IPV / Document Verification

Date of PAN Verifcation with IT Site Motilal Oswal Financial Services Ltd

Signature of the Person




Motilal Oswal Financial Services Limited l- l . l
Know Your Client (KYC) Application Form (For Individuals Only) mao 1, ‘l,. l
L OSWaA

_ _ _ Application No. wealth Monagement
Please fill the formin ENGLISH and in BLOCK letters
Fields marked * are mandatory KYC No. (Mandatory for KYC update request)
Fields marked + are pertaining to CKYC and mandatory only if P *. o .
processing CKYC also Application Type: [J New KYC  [] Modification KYC ~ [JMinor

KYC Mode*: Please Tick (v')
[ |Normal [ JEKYCOTP [ |EKYC Biometric [ ]OnlneKYC [ ]Offine EKYC [ ] Digilocker

1. Identity Details (please refer guidelines overleaf)

PAN*
Name* (same as ID proof)

Maiden Name+ (if any)

Fathers/Spouse’s Name*

Mother Name (Optional)

Date Of Blrth* PHOTOGRAPH

Gender* [ ] Male [_] Female [] Transgender

Marital Status* [ ]Single  [_] Married .

Nationality* [ ]indian  [] Other the recent passport

Residential Status* [ ] Resident Individual [ ] Non Resident Indian Sizes?::ﬁ;:ﬂa"d
(] Foreign National [ ] Person of Indian Origin+ &2

Please Tick () (Passport mandatory for NRIs and Foreign Nationals. PIO selection is only for CKYC and not for KRA

KYC. Select NRI or Foreign National based on Nationality of the individual)

Proof of Identity (POI) submitted for PAN exempted cases (Please tick)
[]A-AadhaarCard ~ DXDXDXDXIXDX] [ [ ]

[] B - Passport Number (Expiry Date)
- Voter ID Car
[] C - Voter ID Card
] D - Driving License (Expiry Date)
- ob Car
] E - NREGA Job Card
F-NPR

(] 6 - EKYC Authentication

[_]H - Offline verification of Aadhar

[ ]Z-Others (any document notified by Central Government)
Identification Number

2. Address Details* (please refer guidelines overleaf)

A. Correspondence/ Local Address*

Line 1*

Line 2

Line3

City/Town/Village* District* Pin Code*

State / U.T Code* Country* ISO-3166 Code

Address Type* [ |Residential/Business [ | Residential [ ]Business [ |Registered Office [ | Unspecified

NOTE: For list, of two digit State/UT & list of ISO3166, kindly visit www.motilaloswal.com / Download Option




B. Permanent residence address of applicant, if different from above A/ Overseas Address* (Mandatory for NRI Applicant)
Line 1*

Line 2

Line3

City/Town/Village* District* Pin Code*

State / U.T Code* Country* ISO-3166 Code

Address Type* [ |Residential/Business [ | Residential [ ]Business [ ]Registered Office [ ] Unspecified

Proof of Address* (attested copy of any 1 POA for correspondence and permanent address each to be submitted)
Certified copy of OVD or equivalent e document of OVD obtained through digital KYC process needs to be submitted. (Any one of the
following OVD)

[]A-Aadhaar Card XD [ [ [ ]

[ ] B - Passport Number (Expiry Date)

[ ] C - Voter ID Card

[ ] D - Driving License (Expiry Date)

[ ] E - NREGA Job Card

[ ]F-NPR Letter (National Population Registerd Letter)

[ ] G - EKYC Authentication

[ ]H - Offline verification of Aadhar

[ ] Deemed proof of address document type code

[ ] Self Declaration

[ ]Z-Others (any document notified by Central Government)
Identification Number

3. Contact Details (in CAPITAL) - (All communications will be sent to Mobile No. / Email Id)

Email ID* Mobile No. *
Tel (Off) Tel (Res)

4. Applicant Declaration

I/We hereby declare that the KYC details furnished by me are true and correct to the best of Applicant Wet Signature

my/our knowledge and belief and l/we under-take to inform you of any changes therein,
immediately. In case any of the above information is found to be false or untrue or misleading or
misrepresenting, | am/We are aware that [/We may be held liable forit.

I/We hereby consent to receiving information from CVL / KRA / CERSAI through SMS/Email on
the above registered number/Email address.

| am/We are also aware that for Aadhaar OVD based KYC, my KYC request shall be validated
against Aadhaar details. I/We hereby consent to sharing my/our masked Aadhaar card with
readable QR code or my Aadhaar XML/Digilocker XML file, along with passcode and as
applicable, with KRA and other Intermediaries with whom | have a business relationship for KYC
purposes only.

DATE: PLACE:

5. For Office Use Only

In-Person Verification (IPV) carried out by* Intermediary Details*
Na of e Orarzzion [ ] Self certified document copies received (OVD)
NSE/BSE/ MCX/ NCDEX-- AP Regstaion Number [ True Copies of documents received (Attested)
Person name doing IPV  docs/ PAN verfcaton AMC / Intermediary Name / Code : 1100010900
Designation  MOFSL Employee code CERSAI Code : IN0269

Date of IPV / Document Verification

Date of PAN Verifcation with IT Site Motilal Oswal Financial Services Ltd

Signature of the Person




m({'iil‘a?!ll For Individual Motilal Oswal Financial Services Limited

Wealth Managerment
4 Voluntary Document

Date;

To,

Motilal Oswal Financial Services Ltd. (MOFSL)
Palm Spring Centre,

2nd Floor, Palm Court Complex,

New Link Road, Malad (West),

Mumbai-400 064.

Sub: Declaration of Additional Names as per other valid documents
Dear Sir/Madam,
With regards to captioned subject | / We Mr. / Ms. is made aware that my / our trading / demat

account with Motilal Oswal Financial Services Ltd. (MOFSL) shall be opened in my/ our name as per income tax website and the same shalll
be updated in Regulatory records by MOFSL.

Besides name as per income tax site, | / We also wish to update / register one of my / our below mentioned additional name in your records
which are also acceptable and are valid as per applicable statutes for which necessary documents are provided by me / us.

« NameasperAadhaar:

« Nameas perBank:

«  Nameas per PAN Card:

«  Nameas per Voter ID Card:

+  Name as per Passport:

*  Nameas per Driving License:

«  Name as per Marriage Certificate:
(Incase of females)

Client Name

Client Signature




Motilal Oswal Financial Services Limited

Client Code : DECLARATION

To,

Motilal Oswal Financial Services Ltd.

2" Floor, Palm Spring Centre, Palm Court Complex,

New Link Road, Malad (West), Mumbai - 400 064

For the purpose of Account Opening, I/ We hereby declare that the details provided on the KRA/KYC page downloaded from KRA
System by you, are true and correct till date. I/We undertake to inform you of any changes therein, immediately. In case any of the
above information is found to be false or untrue or misleading or misrepresenting, | We are aware that |/We may be held liable forit.
Trading/DematAccount

I/We hereby acknowledge the receipt of a copy of executed Client Registration Form including KYC details, Tariff sheet, Nomination
Registration details, Policies & Procedures, Standard Documents (i.e. Rights & Obligation Document, Risk Disclosure Document,
Guidance Note- Dos and Donts.) I/We aware that Standard Documents are made available on Company Website i.e.
www.motilaloswal.com

Trading Account 2nd Holder 3rd Holder
Signed for and on behalf of  Holder / 1st Holder of (Applicable in case of (Applicable in case of
Demat Account Joint Demat Account) Joint Demat Account)
Signature
21/21 & &
Name
Place: Date: day of 20

FOR OFFICE USE ONLY

UCC Code allotted to the Client;

Registered Date \ \ \ \ ‘ ‘ ‘ ‘ ‘

1. A) Client Interviewed by
B) In person verification done by
2. Document Verified with original

D (Original Verified) True Copy of documents received
D (Self - Attested) Self Certified documents copies received

Name of the Organization
NSE / BSE / MCX/ NCDEX - AP Registration Number

Person name doing IPV / docs / PAN verification

Designation / MOFSL Employee code

Date of IPV/ Document Verification
Date of PAN Verification with IT Site

Signature of the Person

|/ We undertake that we have made the client aware of 'Policy and Procedures', tariff sheet and all the non-mandatory documents. I/We have also
made the client aware of 'Rights and Obligations' document (s), RDD, 'Do's and Dont's' and Guidance Note. I/We have given/sent him a copy of all
the KYC documents. I/We undertake that any change in the 'Policy and Procedures', tariff sheet and all the non-mandatory documents would be
duly intimated to the clients. I/We also undertake that any change in the 'Rights and Obligations' and RDD would be made available on my/our
website, if any, for the information of the clients.

For Motilal Oswal Financial Services Limited

Place | | L L L L[ 1 [

pate | | L L LT

Authorised Signatory






